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N another part of this issue THE SPEc- 
| TATOR presents its annual publication 
of the detailed statements of the ten 
largest life insurance companies of the 
United States. That these are all ver- 
itable giants among financial institutions 
may be easily realized when it is ob- 
served that not one of them has less than 
one hundred millions of assets, while 
the smallest has over four hundred mil- 
lions of insurance in force. The total 
volume of admitted assets held by these 
ten companies exceeds $3,570,000,000, 
while their surplus funds, apportioned 
and unapportioned, amount to more than 
$490,000,000, of which $89,000,000 will 
be paid in dividends this year, and 
$264,000,000 in subsequent years. Pre- 
mium income last year was over 
$530,000,000; total income, more than 
$700,000,000; policyholders were paid 
$380,000,000, and over $197,600,000 was 
added to the assets for their future pro- 
tection. The new ordinary business 
paid for during the year exceeded one 
and a half billions of dollars, while more 
than $484,000,000 was added to the 
amount in force, which now stands at 
more than eleven billions of dollars. 
The three industrial companies included 
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in the table report new industrial busi- 
ness of over seven hundred millions, and 
insurance in force of $3,818,500,000, in- 
dicating a gain for the year of $186,500,- 
ooo. These ten companies are there- 
fore furnishing life insurance protection 
amounting to more than $14,890,000,000 
out of the approximately twenty-one and 
one-half billions carried by all life in- 
surance companies of the United States. 


ONCERNING the causes of 47,000 
fires which have occurred in Texas 
during the last four years or so, the State 
Fire Insurance Commission reports that 
69 per cent of the fires in dwellings, etc., 
were due to preventable causes, and 
about 53 per cent of fires in mercantile 
and other classes of risks were due to 
such causes. It is probably safe to say 
that upon this basis 60 per cent of all 
fires in Texas during the last four years 
could have been prevented by the exer- 
cise of due care. Corroborative evidence 
as to the large proportion of preventable 
fires is derivable from a recent report of 
the Insurance Department of South 
Carolina, wherein it is held that 40 per 
cent of fires in January, 1915, were due 
to preventable causes, while another 40 
per cent were of suspicious, incendiary 
or unknown origin. Doubtless a part of 
this last group, if the causes were known, 
were due to carelessness. If one-half 
of them were, this would produce a ratio 
of 60 per cent, or practically the same as 
that obtained in Texas. The Chief Dep- 
uty Fire Commissioner of Nebraska, in 
his annual report, placed the proportion 
of careless and unnecessary fires at from 
70 to 75 per cent. It is evident, there- 
fore, that if our people would use as 
much care as is imposed upon citizens 
of France, for instance, where they are 
held responsible for damage to adjoin- 
ing property, the yearly ash-heap of this 
country could be very materially reduced 
in size. 


ITIES and towns in Kansas are 
strongly urged by the Kansas In- 
spection and Fire Prevention Office to 
enact and enforce building and other 
ordinances calculated to prevent the oc- 
currence of fires. As it well says, after 
citing the recent heavy losses in Newton: 


Municipalities have the power to prescribe 
by ordinance fire prevention measures to 


II! 


Editorial 


largely eliminate this heavy loss—and why 
not? If the stream is polluted you must purify 
the source. Such heavy expense for fire ex- 
tinguishment is not necessary (and even in 
some cases does not avail) if known causes of 
fire are eliminated. 

There is much truth in this statement, 
and the advice given therein to co- 
operate with the National Board of 
Fire Underwriters and the National 
Protection Association in the effort to 
eliminate fire causes should be heeded 
and followed by the cities and towns not 
only in Kansas but in other States. Un- 
doubtedly a large percentage of the 
yearly number of fires could be prevented 
if city and town authorities would 
prescribe and enforce regulations which 
would tend to remove the causes. to 
which many fires are due, and which 
causes could be readily eliminated with- 
out detriment or annoyance to the com- 
munity, but which elimination, on the 
other hand, would greatly increase the 
latter’s safety. 


HE introduction of bills relating to 

insurance in the various State legis- 
latures now in session still continues, al- 
though a few of the legislatures have 
already adjourned. Naturally a consid- 
erable variety of subjects is covered, and 
it is probable that a large percentage of 
the bills will die in committee or be 
otherwise defeated. Nevertheless, it is 
necessary for underwriters to maintain 
constant vigilance in order to protect the 
interests of their policyholders and stock- 
holders against the inroads of hostile 
legislation, and this constitutes a consid- 
erable drain upon their time and energy 
in the early months of the year. Doubt- 
less many underwriters would be pleased 
to learn that all of the State legislatures 
would take a recess of, say, five years, 
and thus give the business interests an 
opportunity to progress without being 
subjected to constant change of laws. 
However, this is not among the possi- 
bilities, so that the only way open to 
them is to meet objectionable bills by 
means of forcible and logical arguments. 


Old-Time Companies.—There used to he a 
string of companies named after heroes and 
patriots familiar to American history. There 
was a Washington, Jefferson, Lafayette, Frank- 
lin, Farragut, Lincoln, Astor and some others, 
but they all repose under the sod, where too 
many good companies go. To their credit they 
retired honorably. 
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NEW YORK SURVEYS 


Fire Losses.—The February losses in this 
city reported by the companies hold the scales 
level with last year’s experience, with a fair 
balance to the good in the comparison of Janu- 
ary of this year and last. 

Certain Schedules Discussed.—The yearly 
grumble among local agents in regard to the 
lines on the chain of stores operated from this 
city, Buffalo and Chicago known as the five 
and ten-cent stores, and insured here on a 
schedule, is now heard. The lines are specific 
enough and cover several hundred places. 
After the specified localities are covered there 
is supposed to be a flotation to cover the ex- 
cess of loss over the specific insurance, and it 
is here that the broker puts in his fine work. 
Now there is a cry from local agents that the 
methods constitute, in effect, “overhead 
writing,” and there are threats of appeals to 
State Insurance Departments to investigate the 
system. 

Smallest Return.—The smallest return on 
the Fire Patrol sheet is that of the Central 
Manufacturers Mutual of Ohio for $650. Con- 
siderably below the Home of New York. 

Fire Marshal Comments.—There has been 
some surprise manifested by out-of-town un- 
derwriters relative to the sudden abolition of 
fire marshal in this State. The paper of the 
engineers’ protective organization pithily re- 
marks that while it is recognized that the heads 
of the fire department are gradually eliminat- 
ing all political influence from their organiza- 
tion, it is unfortunately true that the odor of 
politics clings to the fire marshal’s office with 
great tenacity. 

Manager Rulings Favored.—Rulings by the 
manager appear to be on the increase, which is 
quite in accordance with the wishes of the 
Exchange members. Rulings by one so compe- 
tent as the present manager are much pre- 
ferred to the rulings of subordinates of the 
Insurance Department who need education on 
underwriting subjects. 

Superintendency Speculation.—The latest 
rumor about the office of Insurance Superin- 
tendent and the probable successor of the 
present incumbent is that ex-Superintendent 
Hotchkiss is not averse to a reappointment. 
While there is no indication that the Governor 
may not find a competent Republican for the 
office, it is believed if he has to go outside of 
his own party he would hardly slight the pres- 
ent occupant because he is an honest Democrat. 

Effect of Reduced Imports.—There is a 
dismal cry from offices and brokers that mer- 
chants are not ordering renewals of fire poli- 
cies with the usual promptness. February is 
the beginning of the spring activity, but it is 
apparent that the war is having its effect upon 
importations and stocks are held down. The 
commission merchants are. receiving their 
stocks but shipping them out about as fast as 
received. 

Lloyds Operations.—Remarks of large 
business done by Chicago agents and brokers 
with the London Lloyds have been heard re- 
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peatedly. This has been stimulated by the de- 
mand for elevator and warehouse lines of 
wheat and other grain occasioned by the large 
increase in the prices. There is a market for 
Lloyds policies through three or four offices in 
this city to whom Chicago orders occasionally 
fall. The chief demand for surplus lines on 
grain here is in the terminal elevators. The 
companies are writing these risks with much 
more freedom than formerly; yet by a strange 


logic some underwriters predict that an eleva- 


tor loss is now overdue. 

Description of Edison Fire.—The under- 
writers have sent out a pamphlet giving a de- 
tailed description, with diagrams and illustra- 
tions, of the fire in the Edison plant at West 
Orange. It is valuable for reference and deals 
exhaustively with the concrete construction. 
The Boston Manufacturers Mutual anticipated 
the local underwriters in this story by printing 
an elaborate report by two of their inspectors— 
one dealing with the fire itself and the other 
with the effect of the fire upon reinforced con- 
crete. Both reports are admirably illustrated, 
and both arrive at the same conclusion that the 
omission of the most ordinary safeguards was 
a fatal error. 

Leo Levy’s Address.—Much interest was 
shown in the well-attended meeting in the 
Board room on Tuesday when Leo Levy de- 
livered an address before the Insurance So- 
ciety on the “Mortgagee Clause.” 


CHICAGO AND THE WEST 

F. B. Saunders Addresses Fire Insurance 
Club.—F. B. Saunders, assistant agency super- 
intendent of the London and Lancashire, read 
a paper before the Fire Insurance Club of 
Chicago at its regular meeting, held last week, 
his subject being “Exponents.” 

R. H. Napier has Golden Wedding.—R. H. 
Napier, of the firm of R. A. Napier & Co., 
celebrated his fiftieth wedding anniversary last 
week at his home in Blue Island, a suburb of 
Chicago. 

Chicago Board Appoints Special Com- 
mittee.—A special committee has been ap- 
pointed by the Chicago Board of Underwriters 
for the purpose of enforcing collections from 
delinquent brokers. Many brokers have taken 
advantage of the financial depression to with- 
hold payment of premiums, although in some 
cases it is found that they have collected the 
premiums from their customers. Several re- 
cent failures have occurred, causing heavy 
losses to companies and agents, who had ex- 
tended long-time credits. The committee will 
report at the April meeting of the Board. 

J. Naghten & Co. Take New Agency.— 
The local agency firm of John Naghten & Co. 
have been appointed Cook county managers 
for the Delaware Underwriters. 


BOSTON AND VICINITY 


Temporary Changes in Fire Association. 
—Special Agent Hellyar of the Fire Associa- 
tion, in the absence of General Agent Lindsley 
from his post through illness, is spending 
much time at the home office. Meanwhile, 
pending Mr. Hellyar’s return his associate, 
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Thursday 


William Levis, has full charge of the New 
England field. 

Commission Investigates Rates.—It is ex- 
pected that the commission appointed by Goy- 
ernor Walsh to investigate the question of 
monopoly in the rates for compensation, and 


also in fire insurance, will make its report on 


conapensation in about three weeks. The com- 
mission has not yet taken up its investigations 
in fire insurance. 


Rate Decrease on Public Buildings.—The 
New England Insurance Exchange has pro- 
mulgated a change from fifteen per cent to 
ten per cent in the percentage reduction on 
churches, school houses and such buildings as 
are associated therewith. This will result in 
about a twenty per cent advance under the 
new term rule over former rates for five-year 
policies. 


IN THE NEW YORK LEGISLATURE 


A Number of Bills of Interest to Fire 
Underwriters—Care of Explosives 


to be Regulated 


Assemblyman Ames has introduced a bill 
amending the insurance law by providing that 
every standard fire insurance policy shall have 
attached to it the following printed notice: 
“If the premium on this policy igs not actually 
paid within thirty days after the commencement 
of the liability, this policy shall be void; pro- 
vided, actual payment of the premium after the 
said thirty days shall restore the insurance from 
the date of such payments and, provided further, 
the company shall not be liable for any loss or 
damage during the the time the insurance is 
suspended under the above terms and, provided 
further, that a clause shall be printed, type- 
written, stamped or written on the outside front 
fold or attached thereto stating ‘the premium on 
this policy must be paid within thirty days from 
date of policy, otherwise the policy will be 
void’.’’ 

Senator Spring has put in a bill amending the 
labor law by providing that the Commissioner of 
Labor shall enforce all the provisions of the 
labor law relating to the prevention of and pro- 
tection against fire, and all rules and regula- 
tions of the industrial board. In the case of 
fire drills the Fire Commissioner of New York 
city shall have jurisdiction in New York city. 
In all other parts of the State the Commis- 
sioner of Labor may supervise such fire drills. 
Automatic sprinkler systems installed in fac- 
tories hereafter constructed are to be approved 
by the Fire Commissioner in New York city, 
and elsewhere by the Commissioner of Labor. 
The Commissioner of Labor is given jurisdiction 
over the inspection of all boilers, except in cities 
where boilers are regularly inspected by com- 
petent inspectors acting under the authority of 
local laws or ordinances. 

Another bill introduced by Senator Spring in- 
serts in the labor law a new article regulating 
the keeping and storage of explosives. The 
quantity of explosives that may be lawfully 
stored in any factory building or magazine shall 
depend upon the distance that the building 
magazine is situated from buildings, railways 
or highways and the protection afforded by arti- 
ficial barricades. A quantity and distance table 
is included in the bill. Provision is made for 
the storage of explosives in tight metal, wooden 
or fibre containers, which shall be plainly 
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marked with the name of the explosive. 
struction of magazines is regulated according 
to the amount of explosives to be stored. There 
are other provisions regarding the transporta- 
tion of explosives and their sale within the 
State. 


Con- 


Pennsylvania Legislation 


A bill has been introduced into the legisla- 
ture of Pennsylvania requiring insurance com- 
panies of other States to invest twenty per cent 
of their insurance in Pennsylvania. The object 
of the bill is to increase the revenues of the 
State. Senator Snyder is the author of the bill. 
In part, the bill reads: 

From and after the thirty-first day of March, 
1915, no fire, life or indemnity insurance com- 
pany, incorporated or organized under the laws 
of another State or country and not doing busi- 
ness in this Commonwealth at the time of the 
passage of this act, shall be licensed to do busi- 
ness in this Commonwealth, unless such com- 
pany shall file in the office of the Insurance Com- 
missioner a duly executed instrument agreeing 
to invest and keep invested at all times, in ap- 
proved securities issued in this Commonwealth, 
at least twenty per cent of the total amount of 
insurance which any such company has in force 
at any time in this Commonwealth. 

Further the bill says: 


No fire, life or indemnity insurance company, 
incorporated or organized under the laws of an- 
other State or country and now licensed to do 
business in this Commonwealth, shall have such 
license renewed unless, in addition to the re- 
quirements of the preceding section, such com- 
pany shall agree to invest on or before the first 
day of November, 1915, and keep invested at 
least twenty per cent of the total amount of in- 
surance in force in this Commonwealth at the 
time of the passage of this act. 


The Phoenix Insurance Company, Hartford 


With the completion of the year 1914 the 
Phenix Insurance Company of Hartford, Conn., 
had paid to policyholders the enormous sum of 
over $79,000,000, and still holds for their pro- 
tection assets aggregating $14,563,613... Of this 
latter amount $8,273,407 represents surplus as to 
policyholders, comprising the company’s capital 
of $3,000,000, and a net surplus of $5,273,407. 
The surplus increased last year to the extent 
of $112,491, after dividends amounting to $663,- 
091 had been paid, so that the record made in 
1914 was an exceptionally good one. The com- 
pany had a premium income of about $5,400,000 
in 1914, and its unearned premium reserve now 
stands at $5,487,449, or more than an entire 
year’s premiums. The financial strength thus 
displayed, and the company’s well-earned repu- 
tation as a loss-payer, fully warrant the high 
Tegard in which the Phcenix is held by agents 
and propertyowners throughout the country. 
The officers of this staunch institution are: 
President, Edward Milligan; vice-president, Geo. 
M. Lovejoy; secretaries, John B. Knox and 
Thomas C. Temple; assistant secretaries, Theo, 
F. Spear and Geo. C. Long, Jr. Geo. H. Tyson 
of San Francisco is general agent for the Pacific 
department, and J. W. Tatley of Montreal is 
Manager of the Canadian department. 


Charles H. Barry Elected President 


Colonel R. Dale Benson has been succeeded as 
resident of the Pennsylvania Fire of Phila- 
‘elphia by Charles H. Barry, who has been 
Western manager for the company. Mr. Barry 
1s well known in insurance circles and is thor- 
oughly familiar with the Pennsylvania’s affairs. 


THE SPECTATOR 
WAR RISK RATES ADVANCE 


Bureau Temporarily Suspended Germany 
But Soon Replaces Them 





SPECIAL PORTS ANNOUNCED 





One Policy Only in Foree Now—Other Items Con- 
cerning Government Venture 


The loss of the steamers Evelyn and Carib by 
mines in the English Channel has been the 
cause of much concern in the Government War 
Risk Bureau, which lost all its profits when 
the two ships and their cargoes went down. 
The bureau temporarily suspended the quotation 
of all rates to Germany until the facts regard- 
ing the loss of the two steamers could be ascer- 
tained. It is not certain whether the ships fol- 
lowed the course that was laid out by the bu- 
reau. 

After a meeting of the advisory board of the 
bureau in New York last week, the following 
announcement was made public: 


LIST OF SPECIAL PORTS 


Owing to the exceptional hazards involved, the 
Bureau of War Risk Insurance will consider only 
these ports when application is made to the Bu- 
reau of War Risk Insurance, Washington, D. C. 

The bureau reserves to itself the right to de- 
cline any risks to these ports, or, if accepted, 
to name such rates as may seem, in its judg- 
ment, adequate. 

This list is effective from the date hereof, 
but subject to change without notice. At this 
date it is as follows: 


“All ports in the United Kingdom and on the 
Continent of Europe north of Bordeaux and 
south of Christiansand. Also ports on the Kat- 
tegat and Baltic Sea and adjacent waters. 

“Ports on the Adriatic Sea, Black Sea, or 
Bosporus, and the Port of Smyrna.” 


VESSEL FORM OF POLICY ONLY 


The ports above mentioned comprise the 
present special list of ports referred to in the 
vessel form of policy, to which vessels may not 
clear and proceed without special permission of 
the bureau. 

Applications for insurance to the above-men- 
tioned ports must contain full particulars of the 
proposed voyage, including name of consignee 
and description of cargo, as well as the amount 
of insurance. 


RATES ADVANCED 


An advance in rates was announced by the 
bureau on Friday. The rates to or from Lon- 
don, Liverpool or Glasgow are one per cent for 
cargoes and one and one-half per cent round 
voyage on hulls, and one and one-half per cent 
for a period of ninety days. 

On shipments to Germany the rate on hulls 
for the round trip is six per cent, and on car- 
goes of cotton or other non-contraband goods 
to Germany five per cent. On return cargoes 
from Germany the ratio is three and one-half 
per cent. 

It is said that the loss on the two (Evelyn and 
Carib) ships was $600,000. 


Minnesota’s Novel Bill 


A novel fire insurance measure has been in- 
troduced in Minnesota, providing for policies to 
be issued at a reduced rate, on condition, that 
any amount due for loss or damage must be 
applied toward rebuilding, repairing or replac- 
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ing the property insured, in the same location. 
When the policy is issued a bond is to be given 
by the policyholder guaranteeing the fulfil- 
ment of this provision. This would tend to re- 
duce incendiary fires, as a man could not burn 
his property to get the insurance money for 
any other use than to rebuild. 


LEGISLATIVE BRIEFS 
Action of a Number of State Bodies 


Summarized ; 


Minnesota.—The bill extending the State in- 
surance fund to county property has been de- 
feated in the Senate. 

Missouri.—The fire insurance rating bill 
recommended by the Insurance Commission has 
been passed by the House. 

New Mexico.—The valued policy bill intro- 
duced in the legislature has been defeated. 

North Carolina.—The Seawell bill in the North 
Carolina legislature has been so amended as 
to eliminate all clauses regarding the extension 
of the power of the Insurance Commisioner to 
raise and lower fire insurance rates. The 
Senate committee on insurance has approved 
the section of the Seawell bill providing for the 
contingent commission system for agents. Other 
sections of the bill providing for the amend- 
ment of the insurance law were favorably re- 
ported. 

North Dakota.—The legislature has defeated 
the series of bills recommended by the National 
Convention of Insurance Commissioners, provid- 
ing for State regulation of rates. 

Oregon.—The legislature has adjourned with- 
out enacting any insurance legislation of im- 
portance. 


Risks in Three States Reinsured. 


The business of the Mechanics and Traders of 
New Orleans in Texas, Oklahoma and Arkansas 
has been reinsured in the Home of New York. 
The affairs of the Mechanics and Traders in 
this territory were formerly handled by the 
agency of John M. Thomas & Co. 


Missouri Rate Bill Amended 


The Missouri rate bill has passed the House 
with such amendments as to practically make 
a new bill. The provisions of the proposed law 
are essentially: 


That insurance companies shall maintain a 
public rating record from which the premium 
rate applicable to each risk may be ascertained; 
that this record shall be open to public inspec- 
tion; that companies cannot raise rates without 
the approval of the Insurance Superintendent; 
that if he refuses to approve a proposed rate 
increase the burden of proof is upon the com- 
panies to show that the increased rates are rea- 
sonable; that a reduction of rates ordered by the 
Insurance Superintendent must be made pending 
an appeal by the companies to the courts from 
an order of the Insurance Superintendent in the 
matter of rates; that violations of the act shall 
be a misdemeanor punishable by fine and for- 
feiture of charter of company or license of 
agent at the discretion of the Insurance Super- 
intendent; that unlawful discrimination in rates 
shall be punishable by fine and by imprisonment, 
or by both fine and imprisonment; that the 
companies shall not increase rates in the inter- 
vening ninety days from the passage of the act 
until it becomes effective; that each agent must 
write upon the back of the policy the various 
rates making up the total, thus calling atten- 
tion to extra hazards which the insured may 
correct. 
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FIRE INSURANCE IN THE UNITED STATES IN 1914 


. ‘ . : ‘ C 2 ne ~ Ses ees 

The following tabulation shows the aggregates of the fire insurance business transacted in the United States in ane, pet te ayernage ote bo companies 
as of January 1, 1915. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR of New a es _— in a of the 
State Insurance Department Report. The list comprises all American and foreign stock fire insurance companies reporting to the New York Insurance Deepartment, 
some of which also transact marine insurance. 
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Assurance Co. of America, New Vork...| 200,000) 616,562] 251,053/ 193,510) 216,690, 208,419/ SAE) Seat) ieagr 25,000] 242'eah 
PMI 5 p50 sn0esxere’ Bie 250,000 701,044 y , ‘ , pg eogee f ge 
a 2 ‘ 91'441 292,793 303,013 363,263 106,883 9 380186: 18 3,747 ou 285,316 
a Bg Ser Nee 1,000,000 6,465°723 2,337,729 het 3,443,618 5,388,128 apg bo — 1,785,358 — 8,535,155 
) German, Bufl AR A 400,000] 3,197,998] 1,849,099) 1,661,075 597,675 oon 26 r ‘ 
Pictniee Resort <4 eee 200,000 261,175 113,504 ness 15.988 ness PF -sosy Ro ms —— 42353 
Tomes hag gg 700;000| 3.287020 811,504 812,107} 1,652,666] 1,578,274] 1,791,199) 1,068,850 853,017 79,183) 1,786,233 
ee ee 200,000 770,211 211,122 256,096 241,570 201,628 281,232 176,279 99,149 ys 294,086 
ann... 200,000 601,680 363,950 159,210] —355,343 457,952) 335,302 oat 331,052 be Oeol 126,420 
ay af lew Wath, Maw Wock......... 583,200} 1,503,956 230,865 274,148 621,576 627,560 “Torna at at — a 04'S! 
i tied 1,068,011 eo ee EE eeeee ’ 5 ee re ; 
co yl nase Seepaeaeeaamiame 200,000] 36,203] 194,366] 102,080) n6.0g0] aA 3) ©5051) gigas) 8.000) NALS) 
hae ee Beate got be 32 436,442 277,892 , 42,9 ’ 6 wt , , 30 Aan U 
ee aan, MOE. 5.555% Hyd 1 740/283 253°760 271,078 261,940 249,875 295,537 189,498 130,238 pipes 317,078 
ae ies Bek. 200,000} 1,204,236 403,520 393,092 593,100 431,208 634,193 292,580 217,587 pigs 534,114 
a cok... 500,000] 2,751,499} 1,317,362) — 1,182,604 900,788 873,449, 1,013,166 513,886 453,531 poe 895,204 
a an 250,000 660,801 145,117 120,145 270,196 246,266 313,112 123,407 126,805 ~ yo 254,667 
once ot ~ sol line nonelilalata 600,000) 2,415,965 387,324 411,834] 1,180,488) 1,120,916) 1,273,790) 641,364) = 677,312 anaes 1,206,662 
Lanes i ty oe lll 1,000,000} 6,769,130} 1,254,416) 1,316,311) 3,537,418} 3,609,927; 3,760,940) 2,048,529) 2,168,727 uaaeaen 3,743,631 
eee 2,000,000! 27,588,192| 14,425,470] 15,063,498] 8,347,375) 8,095,893/ 9,675,316) 4,555,882) 4,417,362 yrrete 8,623,500 
ee eee 400,000 859,571 70,872 191,869 430,319 369,836 469,054 c216,406 235,052 ryt 604,802 
Detrolt F. and M., Detsoli........... 500,000] 2,274,404 1,033,005) 1,073,707 723,457/ 728,405) oto'170| B22} vers vees| gree 
. . - ? ~ $94 gi allen td 9 . 8 , 1 i . > 4 4 '» PF eeeeee e , 
Detroit National, ———— Sons Guwetle bones eyo : phe 168°469 184873 459'871 442'835 512,646 299,061 334,613 291 517,613 
Dixie Fire, Greensb ape poe gyre 414038 404'244 $10,943 791,271 894,604 449,081 387,462 40,000 830,049 
oan og hg med eaigauecemnnae 200,000 "580,624 116,264 140,795 82,501 17,288 104,580 21,296 2,031 pss 71,858 
Restern Fire, Atlantic Cliy........... 200,000 279,442 61,567 48,735 23,913 21,779 spaees ay aera 24°00 ce 
ee wel 400,000 888,576 204,303 264,279 335,802 343,227 380,055 192,557 223,763 angen 357,303 
Fidelity-Pheenix Fire, New York... 2,500,000} 15,278,994| 4,029,393] 4,180,057) 6,553,443| 6,289,890) 7,229,192) 3,426,397) 3,385,017 30000] 07230582 
hen ae ........ 750,000|  9,106,477| 2,252,770| 2,495,966) 4,307,132} 4,268,129} 4,720,070) 2,629,937) 2,265,771 2407000] 703/587 
Fire Association, Philadelphia... ..... 1,500,000| 10/1757434| 2,275,058| -2,251,245| —6,627,131| 7,462,947} 7,020,761! 3,811,845) 3,931,563 240,000) 6,473,308 
Firemans Fund, S: sere") 47000'900|  6,901/120| 2,528,183| 2,740,403] 2,738,573} 2,650,968] 3,038,100) 1,704,831) 1,436,135 40,000} 3,086,963 
an wiih... ....5.. 200,000 323,544 58,106 49,373 47,066 53,350 63,944 13,279 40,043 , 52,739 
First National Fire, Washington... 899,535] 1,614,627/ 404,408) 548,583) =» 367,906) 404,978) 701,125) 218,350) 150,854) esses pet 
ant iii Main ¢........ 500,000} 1,800, 557,589 519,716] 1,279,027 1,062,952} 1,346,407 662,494 202,960 ‘o.00i| 1067 85 
Cone ag ong be nog 500,000] 3,177,923 487,764 534,043] 1,405,348} —1,433,541| 1,530,030 902,480 868,533 60,001) 1,534,723 
ee 400,000 1,832/250 801,455 868,738 617,907 628,327 707,232 403,882 343,048 enn 000 655,239 
ve . iance, othe Raat 2,000,000] 2174907624 9,033,914 9,245,856 8,675,173 9,069,134 9,770,839 5,369,385 4,931,559 38°00 9,374,079 
penne y teem wag tall 5 4a te ea 200,000 810,927 244,493 245,191 358,106 371,964 399,539 207,772 195,945 0000 382,844 
pacer gi eo ’ B wel ceo 500,000 1,230,482 448,853 530,274 241,573 240,206 306,133 221,262 128,902 5 370,201 
ee nn er 200,000} 1,062,556 31,504 174,422 872,176 930,315 918,161 641,382 447,513 40,000) 1,017,088 
nascent — So aig ig ana > mean ee 300,000 1'127°464 170°955 169,066 529-486 581,042 585,565 297,966 325,079 re 580,618 
perma, ERAsbaRE.».-..----0-0-++++- 200,000 620,02 121,153 156,432 246,279 300,873 296,660 207,390 163,120 918000 348,361 
> aaa wigan) as) ARS) aneae) ame) abu Sata Maitans) Mito] ingn) at 
¢ , . eee ee . ee ee , , ’ , 87 3 2,6 16 2 i . A 9 
ya Ly J a. senate Pipe 500/000 #500880 2,128,262} 2,317,379| 2,416,128] 2,217,163) 2,699,233] 1,502,139) 1,227,586 110,000| 2,508,036 
o- Age song tay a 400,000| 8,966,071] 3,619,694) 3,215,127) 4,537,732) 4,452,008) 4,871,025) = 2,694,457) 2,508,919 40000 4,000,868 
an ha... 200,000} 1,202,753 312,079 337,779 544 617,750 690,423 ’ 343,685 Heat pig 
Hatilte Fire — 200,004 449,389 52 334 41,169 206,564 89,646 , 222,827 148,534 139,695 istaee 195,528 
ee ong Snag oon pela 1,000,000] 4,604,376 725,616 741,305] 2,279,286] —2,528,857| 2,438,582) = 1,463,833) 1,574,375 00000 2,555,878 
Hetiend Fine a lalla 2000 000| 26,954,099] 7,043,103] —_7,575,791/ — 16,203, 16,454,395} 17,167,704) 9,383,639) 8,812,708 1500000 16,200,688 
on no appellate ta 6,000,000] 35,313,530) 10,703,474) 10,073,020) 15,259,557/ 14,603,435 16,780,246) 8,481,847/ 7,749,667) 200,000) 15,3508 
° a seeneeeeescereceenes 1 ‘ 4 4 ' A 4 q 
accor g| tang equa Renn 200°000 atte 274,793 262,018 331,722 281,514 360,427 167,191 152,085 20,000 320,48 
Ciiion mide... 200,000 348,699 84,984 65,707 78,026 100,794 91,150 58,116 47,240 pee ryt 
Independence th America Philadelphia| 4,000,000] 18,613,444, 4,875,681| 4,745,410| 9,698,224) 9,412,902) 10,426,165) 5,564,003) 5,349,038 op rot 
ae. None teat Pay Philadelphia| 1,000,000} 3,791,196 325,316 347,774| 1,922,796, 2,154,560} 2,101,956} 1,870,281) 1,413,703 60,000) 3,20 
Ins. Co. of t ue ie e r- ~~ P 200,000 325°710 54,164 632,078| m—1,489,062 3,700,740| —1,324,216 1,076,250 2,403,878 620, a7 
ie wee aan yg ay aw aaa 250,000 440,976 149,735 139,799 72,625 23,739 91,270 24,418 519 “ciao 260165 
ea % London & Globe, New York 200,000 1,168,654 567,980 548,077 340,715 295,674 376,217 163,659 115,844 45°000 50,789 
Lumbermens, Philadelphia... 250,000/ 1,875,400, 1,164,723) 1,112,008 230,681 oper east ln 101,361 . 250, 

i. edits dickies Sida ; 2, 44,2: , ? , 'g ‘ 
ein tte F can ... 300,000 1,402'344 262,791 308,811 083 637,201 767,674 422,322 333,580 bans pet 
oe com ony a | nna 250,000} 1,414,034 393,276 385,591 375,582 382,858 436,801 197,216 225,283 7 739,157 
pee eae ne TT d - ie 300,000 1,512,264 533,524 547,295 653,820 43,448 714,597 463,4 360,024 oa 367912 

ec ~~ c. > fed oP 200,000 970,383 401,651 365, 442,394 454 484,460 216,530 162,764 15°999 396978 
eee tom ew ees -+ ==> >> 200,000 451,980 128,500 114,507 127,830 122,835 152,932 54,126 53,286 , 490,899 
Michi eteenia tadas..:.... 400,000 935,534 200, 181, 461,912 496,258 503,481 264,631 248,673} wees 400,84 
Michican Poet te ’ ene iiigiae 400,000 1,524,382 345,996 384,185 700,8 702,401 769,373 434,932 401,02 20,000| 1,299,329 
Milwaukee Mechanics Milwaukee... . 1,000,000 a ge +H 3 308° 138 847 347 71 O88 7*336,000 VT 180 yaaa "30,0 31 

i } , * 200,000 675,124 1,4 , ‘ , , , ‘ ' 
Minneapolis F and Ms MinpGtcburg.| 1,000,000] 3,374°600 885,554) 582,883] 1,045,067) 1,474,754) 1,813,524) 924,788) 797,983 120,000) 1,706471 

: s. Chi ; : 200, 349,949 158 , A . , ’ , , 
Neuonal Fic; Hartions®---.....-..[  2008,000(~ 1004-735] 3.608175) 408441] 9.40.51] s.4sk.04l] O28B TES) anssast) © .4tbgs) © AOR) STS 
: ber, Buffalo... Sani 200,000 0,018 2 87,58 ° . : 
ietieeel Lao oop itaburg 1,000,000] 4,195,444 263,340 408;757| 1,969,372| 2,702,296] 2,149,222) 1,604,026) —1,291,996 69735] 10797136 
Newark Fire, Newark hey 500,000] 2,105,419 514,986 , 090,84 938,593] 1,166,271 560,223 16,998 $496 ( 
New Brunswick Fire, New Brunswick... 400,000] 1,257,304| 216,949 191,314 60,79 545,970, 877,779) 319,268 siete 135,030| 9,757,309 
New Hampshire Fire, Manchester... . 1,350,000] 6,350,079 1,725,714 ae ge eo re 1,549,696 1,271,488 , 75349 
i spear ae 1,000,000} 2,109,317 105 , , . , *731| - 250,000 
Co Sy as RS 1;000;000] 7,502,873] 2,887,483] 2,505,412) 9,827,507) 3,284,203) 4,148,828] 1,834,000) 1,055,731) 2B 3,658,280 
North British & Mercantile, New York. 200,000 2,277,567 540,034 »359, oar’ 711033 906509 450 361'580 21,000 321,001 
Northern, New York.............-.-- 350,000] 1,424,262 227,020 261,984 44,480 033) el begs 388°108 51,991| 1,731,001 
North River, New York............-. 500,000 2,860,131 632,923 607, 1,711,807 1,640,77 : F , 4 A 

, , “a 300, 1,252,595 6 335,992 838,056] 1,031,298 514,618 344,280 , 929 
ciconen National a : 1,000°000 6,667,610]  1,520,37 1,555,542} 2,738,480| 2,714,008] 3,013,867] 1,385,74 1,271,989 150,000 2 85 
Occidental Fire, Albuquerque. ..... 200,000 ; 846 50,195 180,767 173,026 124,455 “sa 000} 664.780 
Old Colony, Boston...........++++0+. 400,000] 1,319,302 332,772 369,727 624,909 615,182 677,557 422,594 208,658 ee oy 1,889,604 
Orient, Hartford...-..........6+6 “"""l 4,900,000] 3,625,672| . 1,002,065 4875,902) 1,563,603} 1,527,747| 1,607,725 919,756 848,735 “40,000 "676,734 
Pacific Fire, New Vork.............-- 400,000] 1,180,659 311,682 288,526 521,344 753,186 576,714 452,764 566,067 , 
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| | | | . ‘ai 
aa Net SurpPLus | Net PremiUMs WritrEN | Losses Parp. | Dividends | Tot 
COMPANY. Total | Total ~|——————_——_——__| to Stock- | IC nll 
Cash Assets | Income | | holders | ments 
Capital. (|Jan. 1, 1915. Janel, | Jom | 1914 1913 1913 1914 1913 1914 1914 
1915 1914 | } 

AMERICAN CoMPANIES—Continued. $ $ $ $ $ $ $ $ $ 3 ; 
Pennsylvania, Philadelphia............ 750,000) —_ 8,090,190) 2,188,553} -2,209,647/ 3,648,191] 3,444,563] 3,977,946 2,332,894) —+1,917,771 225,000 3,906,175 
Phoenix, Hartford................00: 3,000,000] 14,563,613 5,273,407 6,268,496, 5,399,701 5,799,628 6,068,163 3,056,765 2,562,208 663,091 5.967.747 
Pittsburg Fire, Pittsburg............. 200,000 514,751 108,833 118,622) 188,282 193,439 214,969 110,571 127,377 16,000 216.305 
Peoples National, Philadelphia........ 1,000,000 1,943,240 262,275 230,134) 888,940 785,027 980,105 491,955 495,355} ws, | 897 610 
Potomac, Washington................ 200,000 350,813 101,749 100,890) 46,832 42,166 66,885 16,044 VT | | 53.572 
Providence Washington, Providence. . . 1,000,000 5,183,653 866,232 1,009,216; 3,689,155 3,603,671 3,879,671 2,255,898 2,062,210 100,000} 3.631041 
Seneca, Buffalo............--..+-000- 200,000 422,637 209,948 200,000) CA ret 30,295 2,474 a ae ‘anne "17378 
Queen, New York .................. 1,000,000, —10,187,030| 4,021,442) 3,939,008] 5,065,279} 4,968,750} —5,467,082/ 3,033,653 2,728,347 300,000} —5,277442 
Reliance, Philadelphia................ 400,000 1,533,824 170,001 155,302| 676,694 720,221 737,585 433,153 540,723 24,000 "772,457 
Rhode Island, Providence............ 400,000 1,435,622 328,602 372,480] 663,998 590,740 715,336 364,811 285,938 40,000! 653,149 
Richmond, New York............ .--| 200,000 577,809 170,192 152,034) 289,580 227,113 314,172 131,256 107,227 12,000) 250,705 
St. Paul F. and M., St. Paul.......... | 71,000,000} 10,162,455) 3,216,643) 3,674,455; «6,604,983 6,109,358} 7,024,473] 3,865,731] 3,376,289 120,000} — 6,252'986 
Security, New Haven................ | 1,000,000} _ 4,173,901 794,712} 802,506} 2,089,974] 2,119,252] 2270146] —«1,236-781 1,117,761 90,000, 2205280 
Springfield F. and M., Springfield... . . | 2,600,000] 10,970,404 1,990,437| 72,331,374 5,880,495, 5,743,118 6,335,788; 3,502,150] 3,041,012 250,000}  6,054'239 
Standard, Trenton.............-.+.6. 200,000 1,059,490 465,764 414,679} 323,962 324,458 375,652 176,596 163,167 20,000! "321.479 
Standard Fire, Hartford.............. 750,000! 1,624,697 206,192 231,904| 672,835 542,935 852,422 352,774 230,762 40,000! ana 
Sterling, Indianapolis...............- 850,000} 1,604,084 311,482 389,563 401,243 424,525 485,646 215,225 Meneeer 8? | ocak 434,170 
Stuyvesant, New York............... | 400,000| 1,162,323 150,962 112,426} 651,673 1,178,755 702,930 579,757 810,145 40,000 889,069 
Teatonia, Dayton..............00¢...| 250,000 1,002,136 600,943 572,595 120,027 119,011 159,227 28,538 60,258 30,000! 117,551 
Teutonia Fire, Pittsburg...... Aegis 200,000 993,318 91,092 193,420 619,133 670,378 671,615 492,152 393,120 22/000! 773,856 
Union Fire, Buffalo.................. 200,000 364,992 75,000 68,054 139,408 120,464 155,935 71,704 51,871 12,090} 133,101 
United Firemens, Philadelphia. ....... 400,000 1,726,595 128,095 141,692 369.247 359,306 458,294 233,359 234,112 32,000) 444,395 
United States Fire, New York......... | pepo 1,230,997 205,175 202,924 712,650 780,135 762,029 395,400 339,186 28,000) 734,047 
Virginia F.and M., Richmond......... 250,000| 1,761,020 668,155 663,040 744,690 742,108 817,746| 476,861 408,083 30,000} 797.339 
MATE NOW WORE conc < coe ns soe nnnsee | 200,000} 327,015 77,453 54,404 68,343 65,442 83,818) 19,107 128,043; =... | 44,313 
Vulcan Fire, Oakland..............-. 500,000) 982,968 391,717 378,839 95,439 103,567 155,877] 45,555 ree | 128,600 
Westchester, New York.............. | 500,000! 5,948,735 1,581,455 1,230,235 3,372,637 3,203,341] 4,238,503 2,170,667 1,912,708 160,000} 3,676,804 
Western, Pittsburg................+. 300,000} 666,879 109,253 6,738) —62,114 549,938 —29,794 170,231 341,296 24,000 203,321 
Williamsburgh City, New York........ | 1,000,000 | 4,716,806 816,086 976,865 2,666,824 2,580,545 2,874,630 1,699,127 1,593,903 120,000! — 3,067'015 

| 
| | 
{ForEIGN COMPANIES. F 

Aachen & Munich, Aix-la-Chapelle..... 200,000! 2,664,663 1,218,190 1,174,513 1,180,279 1,252,184 1,278,717 745,213 tk | See 1,245,912 
REMROM ONIN so cccinecscc cos se av eiae 200,000) 625,011 436,651| 421,307 183,815 180,796 205,658 121,784 80,854 ne 194.510 
A MMMM Soe can vic ah An's boos Kb me F 200,000) 2,962,091 1,094,914 1,077,263 1,779,864 1,725,124 1,887,137 976,135 945,519 acecalé 1,701,693 
Balkan National, Sofia............... 200,000} 2,056,555 572,174 532,064 1,815,469 1,862,700 1,888,815 1,156,806 1,064,105)  ...... 1,710,281 
British America, Toronto............. 200,000} 1,843,585 723,433 728,417 1,042,325 1,097,703 1,106,815 760,085 ON ieee 1,205,137 
Buloaria, Rustchuk.......-2.60cceser. 200,000 1,470,607 526,908 378,783 1,174,942 1,261,578 1,228,050 909,076 699,247 senons 1,284,617 
Caledonian, Edinburgh............... 200,000 2,284,041 600,240 636,607 1,423,399 1,454,283 1,493,304 919,275 739,797 ae 1,470,270 
Century, Edinburg................... 200,000 681,069 449,591 507,923 313,645 303,326 341,870} 231,082 139,871 ; af 341,075 
Cologne Reinsurance, Cologne......... 200,000 1,417,064 284,980 322,119 1,180,827 1,186,176 1,236,112) 825,298 639,197 ‘ 1,240,103 
Commercial Union, London........... 400,000 9,204,053 2,183,449 2,468,153 6,759,321 4,725,717 7,013,547 3,032,635 2,550,143 ; vail 5,461,116 
Fire Reassurance, Paris.............. 200,000 1,635,716 408,198 422,359 1,613,295 1,350,691 1,671,091) 1,019,553 (6 ze 1,500,490 
First Russian, Petrograd.............. 200,000 1,518,297 496,977 385,543 1,139,068 1,127,338 1,193,907) 708,379 619,374 af 1,075,958 
Frankona Reinsurance, Frankfort... .. 200,000 864,219 294,161 351,465 782,188 276,304 809,248) 305,098 146,159 veceeel 524,993 
General Fire, Paris.................. 200,000 838,613 390,927 432,126 448,413 354,014 476,727) 313,437 201,936 Api 492,132 
Hamburg Assurance.................. 200,000 4,184,086 Li fi?” | er G,835,583; = ..veese 6,220,928) SOE. 8 ecaaseh -a«eons | 2,584,590 
Hamburg-Bremen, Hamburg.......... 200,000; 1,876,637 560,247 560,145 1,084,286 1,299,915 1,153,452) 724,378 i Sess | 1,239,002 
International Reassurance, Vienna..... 200,000 874,808 411,411 451,179 693,696 | re 1; ° | Sey rataleel 393,588 
OO OO Sr eee 200,000 2,857,353 481,479 696,943 2,882,425 2,502,350 2,984,652) 1,769,349 1,619,569)  ...... | 2,696,355 
_ Union and Rock, London......... 200,000 1,320,888 875,292 769,735 372,514) 448,811 422,821) 290,055 i) | PS | 441,061 
Liverpool & London & Globe, Liverpool. 400,000 14,783,618 4,822,155 4,629,018 8,667,549} 8,908,995 9,250,633) 5,202,918 4,740,674; ~—....... | 8,401,544 
London Assurance, London........... 400,000 3,913,429 1,001,246 1,100,605 2,751,577) 2,638,900 2,897,423 | 1,625,077 1,364,949 veda 2,687,976 
London & Lancashire Fire, Liverpool. . 400,000 4,864,380 1,784,991 1,854,123 2,652,957 | 2,711,700 2,815,839) 1,437,042 1,226,348 Scawael 2,439,350 
London & Lancashire, L. & G., London 200,000 552,544 A | er cS ee tree, Sa eo Bae 7,511 
Minerva Retro., & Rein., Cologne..... . 200,000 767,116 236,046 282,259 586,974 589,143 645,296) 387,333 275,182 Jeipieeal 643,094 
Moscow Fire, Moscow............... 200,000 2,077,817 631,937 539,481 1,624,457) 1,599,403 1,702,520 1,094,491 929,660 capaci 2,628,730 
Munich Reinsurance, Munich......... 200,000 6,891,598 1,485,676 1,463,327 6,177,479) 5,698,479 6,458,728 3,903,207 3,650,390; —_......... 5,734,672 
Nationale Fire, Paris................. 200,000 718,254 430,248 393,676 275,722} 271,194 300,764 182,676 121,427 ema tes 291,765 
Netherlands Fire and Life, The Hague. . 200,000 958,285 557,252 12,938 424,187) 264,420 453,465 142,778 21,296 comme’ 308,021 
Nord-Deutsche, Hamburg............ 400,000 1,776,370 938,771 853,835 1,307,593} 851,476 1,362,777) 675,110 461,409 ued 1,152,561 
North British and Mercantile, London. . 200,000 8,926,951 3,428,638) 3,196,562 4,855,276) 5,210,878 5,226,318) 3,279,431 2,739,980 senewdl 5,132,245 
Northern, London.............+2+e06 200,000 5,583,800 2,278,940 2,095,754 3,050,900) 2,730,793 3,325,506 1,725,752 1,525,618}  ...... 2,921,011 
Northern, Moscow...............000: 200,000] 1,040,955 288, 682 428,203 877,011| 795,777| 915,913 538,656 oe 818,650 
Norwich Union Fire, Norwich......... 200,000 3,127,487 1,183,086) 1,176,882 1,924,814) 1,761,241 2,036,165) 1,146,003 930,552} ~—=«....... | 1,903,769 
MEINE OMNI, 0 ce ccc cher erens 200,000 3,185,774 1,004,438 1,206,201 2,001,383 1,767,864 2,126,768 1,208,454 990,325} —=sit..... 1,946,080 
RMU REED e555 os cdevensonees 200,000 852,794 326,315 285,349 493,922 638,088 525,383! [| ae Eee 638,021 
I REI 5 cpovioii'e nes nen pspne'as 200,000 629,588 338,675 335,181 275,722 271,194 298,067) 182,676 i % | | 291,764 
RSS, OP eae eee ee es 400,000 4,027,712 1,492,161 1,487,612 2,592,174 2,346,104 2,723,502! 1,443,350 kA | ee | 2,622,737 
Prussian National, Stettin............ 400,000 2,398,541 1,003,406 675,939 1,120,690 1,103,970 1,195,750 649,461 601,828}  ..... 1,146,328 
ossia, Petrograd.............00000 400,000 6,233,165 1,298,154 903,095 6,159,562 6,720,641 6,408,872 4,735,101 4,043,300; ...... | 6,625,842 
ES a eee 400,000 13,291,637 3,760,562 3,290,001 8,199,617 8,283,416 8,644,507 4,594,224 4,430,460) =... 7,728,614 
Royal Exchange, London............. 400,000 2,947,575 1,069,840 1,054,442 1,909,721 1,956,852 2,015,862 1,115,270 618,469 nates 1,875,781 
Russian Reinsurance, Petrograd. ...... 200,000 1,602,187 531,818 546,281 1,245,400 1,105,164 1,303,166) 789,469 618,469 a 1,196,621 
Salamandra, Petrograd............... 200,000 2,889,032 501,902 578,085 2,886,492 2,420,470 3,000,058 1,719,707 1,605,377 reg 2,688,454 
Scottish Union & National, Edinburgh. 200,000 6,362,814 3,628,809 3,408,911 2,372,996 2,265,293 2,616,640 1,326,316 1,887,845 vaneaet 2,288,331 
Second Russian, Petrograd............ 200,000), 1,208,606; 293,493 500,083 1,153,841 638,087 1,197,675, GES anaes ei ore: Saul 961 746 
Skandia, Stockholm...............006 200,000 1,413,511 508,246 332,581 767,928 1,203,377 825,115 637,814) wo i —_—_ a 886,499 
South German Reinsurance, Munich.. . | 200,000 1,238,031 573,277 519,288 837,082 611,666 898,458) 426,559) SIGE hee vike | 712,086 
EE a eee 200,000 652,484 468,676 437,159 168,188 137,916 191,858) 57,849 53,010 eenewed 120,176 
ES rere teeeee 200,000 4,859,614 1,547,360 1,452,560 2,593,134 2,766,874 2,776,201) 1,567,316 1,557,477 re paee 2,653,237 
Svea Fire and Life, Gothenberg........ 200,000 1,588,371 609,649 671,274 921,911 827,797 975,102, 554,265 402,720 Heal 930,070 
Swiss National, Basle................ 200,000 1,991,316 348,630 370,533 2,096,549 1,380,416 2,160,742) 1,041,362 693,471 wees | 1,734,609 
Swiss Reinsurance, Zurich............ 200,000 1,026,067 319,043 326,129 815,655 769,667 931,607) 484,234 423,878 aaa tat 892,384 
Se aoa ee 200,000 1,458,339 868,313 936,590 591,706 399,207 641,948) 210,770 164,084 ner tert f 456,833 
ME PINS, WAPI, . 5.5 pce ns s0s cs eee 200,000 972,080, 544,454 565,156 419,351 390,762 452,400, 270,149 191,953 Seems! 432,191 
Union & PhenixEspanol, Madrid...... 200,000 1,339,182 262,332 310,198 1,204,962 1,153,024 1,257,480 750,739 Cee - «ss aévese | 1,152,387 
EE PANS... . os. vies cco; necce caine 200,000 694,078 377,224 426,913 382,428 307,973 405,466 213,115 Se ae } 355,230 
Warsaw Fire, Warsaw................ | 200,000 754,073) 279,837 277,590 243,891 616,398 283,546 481,424 Cf) er | 569,972 
Western, Toronto.................0/ 400,000 2,543,973 1,076,348 1,061,364 1,542,860 1,582,758 1,640,341 1,078,700) 924,483} ...... } 1,668,101 
Yorkshire WN BOR vi cileesnecswee sts 200,000 952,627 439,115 511,345 540,902 496,260 569,584 284,817| eer 532,225 

SS eee 103,883,389] 664,860,606) 201,652,356}  ...... 330,431,974,  ...... 368,192,993) 196,807,914| aaa eg 13,873,583} 339,209,257 
MMOMETIGUE, 6.0 50s coc nr ncccvvees 2,187,068 56,760,630) —4,700,183) = ...... 4,525,264) —=s noses 16,709,043 23,010,713! Linens 359,507; 26,922,358 

OCR, 1018... .00sccccccecccees| 105,6069911 608,099,976 ..-| 206,352,539 ...+.+| 825,906,710) 351,483,950 .| 173,797,201 13,514,076 312,286,899 

MAID, TGED. ccsevicecccvcccocecl |©ORSRSBBA 617,317,746 .| 206,357,206 ...| 809,657,967) 338,126,163 | 165,770,258 12,883,525, 295,401,463 

MME PROD oc. osens.avscvredeced 88,030,004) 586,080,534 .| 194,780,848 ...| 296,472,485] 322,301,162 162,835,672 12,577,517; 288,646,166 

MIS, LOAD... cccceesccccscccssl 88940006 552,578,144 .| 179,801,631 ...| 287,705,151) 312,805,782 | 146,326,406 12,805,451} 267,282,142 

ME SOU 6 oie cc cde enesnvievs | 75,312,071} 511,864,172 -| 164,521,723 ...| 272,608,897; 296,806,922 | 134,448,845 9,978,491 245,030,194 

SE er ene 72,230,000) 460,623,867 .| 136,147,066 ...| 258,721,936] 271,943,712 142,626,526 8,931,311; 246,644,944 

SS eee 74,830,004| 432,333,959 ....-| 109,280,143 Cares 262,000,690} 282,619,886 ea% | 124,905,335 8,094,558; 228,318,001 

ee eee ae | 71,500,004) 418,599,406 ...-.| 109,660,109 ...| 245,062,741) 279,889,967 .| 230,002,937 7,377,021| 323,152,937 

Ee ae ene 65,552,875| 422,848,120 oceowh SOQyhee, ban nea 224,134,569) 241,457,627 ...| 108,770,795 7,831,641; 197,923,822 

TE sass 5.c acc bs pnevee cl 61,625,375| 382,818,169) -+++ee) 125,931,560 ...| 213,534,394) 229,392,311 | 132,535,337 7,563,428) 215,329,199 

0 Ae ee 63,202,875| 366,722,215 Pere) 0,457 ; | 197,266,408} 209,892,919 --.+++} 97,181,800 7,160,445) 175,653,613 
—_ Totals, SO” RP ere | 61,402,875! 338,809,367; = ...... 111,327,237 Poe 185,531,694! 198,671,600 socvncl  S7MRER Tar 6,776,621! 169,340,757 








.,” Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commissions received on reinsurance (deducted from commissions 
Paid) premiums of previous year received, appreciation of securities owned (not sold or matured), and in the cases of foreign companies their receipts from their home offices. + Total disbursements 
are the aggregates of the losses paid, dividends and expenses, the latter excluding deposit premiums returned on perpetual risks, loss on sale or maturity of ledger assets, depreciation of securities 
owned (not sold or matured) and similar items which cannot properly be classed as expenses; also, in the case of foreign companies, their remittances to their home offices. ¢ First column for foreign 
‘ompanies is deposit capital which is not deducted from surplus. a Includes $3,200 surplus paid in. 6 Includes $94,956 premiums on stock sold. c Reinsurance with owning company included. 
4 Including $18,150 surplus from sale of stock. ¢ Excluding organization expenses. f Includes $66,555 contribution to surplus. g Includes $70,292 premiums on new stock. A $500,000 transferred 
tom surplus to capital. i Capital increased $500,000. J $500,000 transferred to capital from surplus. & Including $600,000 premium on new stock sold. —_/ Includes $500,000 surplus paid in in 
112. ‘m Excess 0 reinsurance over premiums written. 
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Lite Insurance 


AMERICAN REINSURANCE 


Strong Pleas Made for Chartering Do- 
mestic Companies for this Business 


CHANGES IN SUBMITTED BILLS 


Names of Companies to be Changed—Foreign 
Company Desires Subsidiary 


William Bro Smith has offered a substitute 
bill for the incorporation of the American Rein- 
surance Company to take the place of the ap- 
plication for the charter of the Fire and Casu- 
alty Reinsurance Company, which was submit- 
ted to the Connecticut Legislature some time 
ago. The conditions asked for are the same as 
in the original bill, which is now under the con- 
sideration of the insurance committee since the 
approval of Commissioner Mansfield has been 
given. 

The company asks for a charter allowing for 
a capital of $500,000, with the privilege of in- 
creasing to $5,000,000 when the directors see fit. 
The list of incorporators is as follows: Morgan 
G. Bulkeley, Richard M. Bissell, Morgan B. 
Brainard, Lyman B. Brainerd, William Bro 
Smith, Charles E. Case, John L. Way, Francis 
T. Maxwell, Sylvester C. Dunham, Edward Milli- 
gan, C. L. F. Robinson, Louis F. Butler, William 
B. Clark, John R. Hills and Charles L. Spencer. 


SUBSIDIARY OF TRAVELERS 


A substitute bill was also laid before the com- 
mittee, in which it was asked that the name of 
the proposed Capital City Fire be changed to the 
Travelers Fire, as the design. of the bills is to 
create a subsidiary to the Travelers Insurance 
Company. The company is to have an initial 
capital of $200,000, with permission to increase 
to $2,000,000. The incorporators are as follows: 
Walter G. Cowles, Bertrand A. Page, John R. 
Hills, John L. Way, Louis G. Butler, L, Edmund 
Zacher, Donald A. Dunham and William Bro 


Smith. 
FOREIGN APPLICATION 


Commissioner Mansfield has also approved the 
bill which is designed to incorporate the Scot- 
tish Union and National Indemnity as a sub- 
sidiary of the United States branch of the Scot- 
tish Union and National Insurance Company. 
The company is to have an initial capital of 
$750,000, with permission to increase to $2,000,- 
000, and surpluses of like amounts. The incor- 
porators are: James H. Brewster, Morgan G. 
Bulkeley, Meigs H. Whaples, Morgan B. Brain- 
ard, Henry J. Houge and B. M. Culver. Commis- 
sioner Mansfield had no _ objection to the 
measure. 


NEED OF REINSURANCE 

In supporting the bill before the committee, 
S. C. Dunham, president of the Travelers, and 
William Bro Smith said that the casualty insur- 
ance business involved big risks and that the 
best means of protection was through reinsur- 
ance companies. 

It was said for the Scottish Union and Na- 
tional Indemnity that the purpose of the com- 
pany is to engage in the general business of 
casualty underwriting. All the companies are 
to be located at Hartford. 


THE SPECTATOR 


Officers of Insurance League of Newark 

The Insurance League of Newark recently 
elected the following officers: President S. H. 
McKeag of Commercial Casualty Company; 
first vice-president, R. S. Steadman of Newark 
Fire Insurance Company; second vice-president, 
A. C. Wenzel of American Insurance Company; 
secretary, Frank L. Armstrong of Office Schedule 
Rating Expert; treasurer, P. A. Gregory of Fire- 
mens Insurance Company. Executive Commit- 
tee—Messrs. Denney, Maconachy, Weir, Parsons, 
Lutz and Schlegal. 


Fire Notes 
The National Fire Prevention Association will 
meet in New York on May 11, 12 and 13. 


Daniel \. Perlee of Peoria has resigned as special 
agent of the Franklin Fire of Philadelphia. 

A Kentucky insurance federation will be organ- 
ized at a meeting to be held at Louisville on March 13. 

-\. H. Sperry, an agent at Dellett, S. D., has been 
appointed a special agent for the St. Paul Fire and 
Marine in that State. 

The Prudential Fire of Manchester, N. II., has 
reinsured its New Jersey business in the Globe and 
Rutgers of New York. 

The bill abolishing the Arkansas Actuarial Bureau 
has been defeated for the second time in the Senate, 
and is now dead for the session. 

—Charles O. Young, State agent for the Philadel- 
phia Underwriters in Wisconsin and Minnesota, has 
had North Dakota added to his territory. 

—The report that the Bierce-Sage Agency will rep- 
resent the Peoples National and United Firemens in 
Detroit as general agents has been denied. 

—Erwin H. Dickey, formerly with the Dixie Fire, 
has been appointed Southern general agent for the 
Agricultural of Watertown, with headquarters at At- 
lanta, Ga. 

—The loss on the Roebling plant at Trenton, N. J., 
has been settled, the total liability of companies being 
$894,738, out of $900,000 insurance carried. The 
property loss was $1,495,618. 

Commissioner Ekern,of Wisconsin has urged the 
passage of a bill in the legislature giving him control 
of rates in the State He says that fire rates are too 
high. The bill is now in the Senate committee. 


-Ralph Westbrook, formerly State agent for the 
Sterling of Indiana, has been appointed State agent 
for the Michigan Commercial of Lansing, Mich., to 
cover Eastern Pennsylvania. His headquarters will be 
at Harrisburg. 

—The insurance committee of the Connecticut Legis- 
lature has approved the bills incorporating the Scottish 
Union and Accident Indemnity Company as a sub- 
sidiary of the United States branch of the Scottish 
Union and National of Edinburgh 

—~-Members of the National Fire Protection Asso- 
ciation contemplating visiting the Panama-Pacific Ex- 
position in October and wishing to attend the World’s 
Insurance Congress at San Francisco should com- 
municate with Secretary F. H. Wentworth. 

—Commissioner Ekern of Wisconsin urges that Mil- 
waukee reduce its fire hazard by requiring a complete 
sprinkler system for the congested districts. It is the 
opinion of the Commissioner that the city’s loss would 
be reduced at least one-eighth by such a policy. 

—The Georgia Home of Columbus, Ga., has called 
a stockholders’ meeting to reduce the capital in order 
to add to surplus. It is proposed to reduce the capital 
by $100,000, which will be transferred to surplus, and 
a stock issue in the future will replace the lost capital. 

—A bill has been introdueed into the Oklahoma 
Legislature providing for a State income tax on all 
foreign corporations. The bill has no especial regula- 
tion regarding insurance companies, and its passage 
would undoubtedly cause difficulty in determining what 
was income in the State. 

—The Iowa House of Representatives recently 
passed the bill introduced by Representative Moore 
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Thursday 


providing that any foreign insurance company which 
transfers a suit from District to Federal Court or 
starts an action in the Federal courts shall have its 
license revoked by the Insurance Commission. 


—The Institute of Insurance of Hartford will hold 
its annual dinner at the Hartford Club on March 8, 
Burton H. Mansfield, William E. Underwood and W. 
H. Merrill will be the only speakers at the dinner. 
Mr. Underwood will speak on ‘Straight Thinking” 
The other speakers have not yet announced the sub- 
jects of their addresses, 

—The Arkansas Legislature has passed a bill legal- 
izing and regulating reciprocal or inter-insurance. It 
is intended primarily to assist the manufacturing and 
lumber concerns of the State in the organization of 
mutual insurance companies for the reduction of 
rates. There was no opposition to the measure on the 
part of the old-line companies. 

—-A hearing on the State rating bill proposed by 
Insurance Commissioner Ekern was given recently by 
the insurance committee of the Wisconsin Senate. 
The bill was defended by Insurance Commissioner 
Ekern and opposed by O. B. Ryon, counsel of the 
National Board of Fire Underwriters. The committee 
postponed action and it is believed that the bill will not 
be passed. 
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COMPANIES MAY RETURN TO TEXAS 


Prudential Signifies its Intention—Much 
Depends on Pending Gibson Bill 


The pending Gibson bill in the Texas legisla- 
ture is considered by the large companies which 
withdrew from the Lone Star State as an in- 
vitation to return to that State if it passes. 
The Prudential of Newark has already signified 
its intention to return and to invest several 
millions in the State. Governor Ferguson of 
Texas is confident that the Robertson invest- 
ment law will be properly amended so as to 
allow the insurance companies to return and 
both write insurance and invest in securities of 
the State to a considerable extent. Charles M. 
Campbell, a banker of Temple, Texas, will soon 
be in New York to confer with some of the 
principals in the companies that withdrew rela- 
tive to returning to Texas. He has been active 
in the agitation for amendment to the Robert- 
son law or such legislation as would be favor- 
able toward the return of the insurance com- 
panies. 

In a telegram to the Governor, Edward D. 
Duffield, fourth vice-president of the Prudential, 
said that his company would return without 
unnecessary delay and begin the writing of in- 
surance and making investments in the State. 
If business conditions do not grow materially 
worse the company will be able to invest 
progressively in the next five years $5,000,000. 
The company will also try to prevent the ex- 
tortion of exorbitant charges by middle men. 


Death Blow to the Ohio Merger 


According to an opinion handed down by At- 
torney-General Turner, the plan to merge 
seven Ohio life companies into one would be it 
direct violation of the State anti-trust laws, 
and is therefore illegal. The Attorney-General 
also held that the ‘“‘blue-sky’’ Commissioner has 
no authority to pass upon the legality of the 
proposed combination, the matter being one 
solely for the cognizance of the Insurance De- 
partment, inasmuch as it is purely an insurance 
project. : 
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PRUDENTIAL INSURANCE 
COMPANY OF AMERICA 


Leads the World in New Business and 
Insurance Gained—High Record 
Created in 1914 





THE SPECTATOR 


a trying one in many respects; business fell 
off on account of the hostilities in Europe, 
financial circles were badly disorganized and 
labor conditions were far from satisfactory. 
An analysis of the Prudential’s statement, 
however, shows no indication of a lack of 
prosperity. Every item entering into it proves, 
on the contrary, that the year was an excep- 
tionally fine one. Larger premium receipts 
were recorded, interest and other income in- 


Life Insurance 


The system necessary to handle this vast 
amount of business each day is one of the 
admirations of this notable age of scientific 
administration of great business and corpora- 
tion operations. 

Reference has already been made to the 
great increases of the Prudential last year in 
new business and insurance in force, and it 
naturally follows that other items of the state- 
ment show proportionate gains. These in- 


LOWEST EXPENSE RATE IN COMPANY'S creased, payments to _ policyholders were creases are shown in the table herewith. The 
HISTORY greater, and despite the largely increased guins made by the Prudential in 1914 created 





Financial strength Augmented—Steady Growth— 
Company Mutualized 


business on the books the expense ratio was 
again reduced. Much has been accomplished 
by this company in recent years in this re- 
spect without impairing its efficiency in the 





a company which is only surpassed by less 
than one-twelfth of all the companies of the 
United States when taking into account all 








Ki ao ‘iin een cinemas ol ite their transactions. The principal items of 
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, of wars - ae aa ws sciiaiiaiseadta: <iaimadilliiiale less than one-sixth of the life insurance com- when due. It has been a potent factor in 
rk o s ‘ : : : ; ; . : : 
M. om heey ated gn panies of the United States. Reducing the  inculcating the virtues of thrift and self-denial, 
oon : : : , year’s transactions to an average of days, so and held thousands upon thousands of homes 
Last year was the sixth consecutive year in : é : notin 
the lk, iin Wiadeaihih waite dace, wield as to obtain a clearer conception of the magni- together when, but for the protection it sup- 
ela- ; ae, i rucen > hile for tude of its operations, it appears that on each plied, nothing but dire poverty would have 
tive usiness t a Say other ai eae to ~ sania of the three hundred and three working days confronted their inmates on the removal of the 
- ss s led i : : . i > 
= gpheagie + are ns "Snes fen close of 1914 the company received in premiums — bread-winner. 
ae co ass 0 apes “ i : ‘ey Pig $287,404, interest and other income $53,276, According to a recent statement issued by 
ui “ 0 > Ss ins c Cw ~ . ° . ’ . . + 
a. a a oa ee resto = eon making daily receipts of $340,680. Each day’s President Forrest F. Dryden, control for all 
a D. whi : —_— ae " mae ae aah death claims amounted to $75,695, living policy- time of the Prudential by its nearly thirteen 
000 oT < ¥ . ogee . 
ntial, ‘ a " psp “1 onan is lhc holders received $53,921, and there was added million policyholders has been effected under 
CO y ile anization. : : ; neg? 
thout a ae ey “i : rele ae to the assets $126,518 for the protection of the company’s mutualization plan. 
, e@ same pe 1e company has nearly : 4 : : ; ; ; 
yf in- ue ne pore : Te oie i mesh contracts in the future, making total daily “All Prudential policyholders,” says Mr. 
r > ‘ 5 2 ror ab? 
State. a ee Ms ne aa ie ~ billio, pee : benefits on policyholders’ account of $256,134. Dryden, “except the holders of policies issued 
e re than a billion d i : oie 3 : 
“— an Pass oe ideal Sicibinnia oi New business reported each day amounted to in exchange for lapsed policies, will receive 
ears e€ ‘ ‘ ; : 5 
oy the ‘a se ren png? i 4 esi : dee $1,712,752, and there was daily added to the théir proportion of the company’s earnings, 
0,000. om oO ni - : ney , ‘ rae! : 
ibs tate! fe aa Ms pnd rabid eae the 2mount in force 2871 policies for $612,539. which will be distributed among them in the 
le @ y seventy millio : 
men. company led all the companies of the United GROWTH IN THIRTY YEARS, 1884—1914 
States in total gain in outstanding business Financtat Account 
‘ : vies YEAR Assets. Surplus. Income. Paid Policyholders 
by approximately eleven million dollars. EES EER LD $752,878 $329,440 $1,156,580 $322,382 
: .p : : ‘ NOME occa ecakee aseaeaes 3,924,295 1,071,065 4,601,298 1,331,323 
r From the time the I rudential pioneered the NE ee Gece euwrakoxuieadees 13,041,809 2°941,777 11,457,334 3,237,195 
py At- Way in industrial insurance thirty-nine years eens cde ena xa ky cdewieaes 33,948,760 6,014,422 20,586,200 6,256,645 
j MM sa Sans dr BT aad 88,511,955 13,320,449 44,729,108 13,495,399 
merge 40, the company has moved forward with ROUT OG agin soh oie seh eee 200,158,078 18,088,836 67,238,265 20,893,400 
| be in wh vigor that it now ranks first as to new BORE, Siege sig ncniaet ea 361,104,317 36,437,295 108,226,011 39,273,810 
a business written, second as to amount in force, INSURANCE IN FORCE pal ie 
e ; ; ; f , Cc ed . 
rs ve third as to premium receipts and total income, sees YEAR Ordinary. Industrial. Policies. Amount, 
e Vee e8 2 CNS | "RSE amen eae ee 28,545,189 324,794 8,545, 
of the ind fifth as to assets. Its progress is such that 1989 EEE FS $3,389,908 117,357,415 1,101,151 119,686,277 
Seine 1: of : th, MG aa acne ere a ee ,504, 259,840,927 2,273,766 280,345,654 
g one steadily goes upward, reducing the gaps be A ta mepntine pars 113,162,229 389,039,257 3,509,417 502,201,486 
ce De- Ween it and its leading competitors, and look- nee an oped tanneae ae kee pri te 676,992,239 5,966,673 1,056,733,008 
i . Te OMe errr ee 052, 1,049,808,021 8,846,143 1,684,860,806 
Lurance ng forward constantly to still greater achieve- | eR aR A A ect 1,024,935,817 1,567,542,431 12,885,845 2,592,478,248 
ments. Many companies found that 1914 was 
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form of dividends. Such distribution will give 
to non-participating policyholiters benefits not 
called for by the policy contracts, and to par- 
ticipating policyholders benefits in addition to 
those which they would otherwise receive. The 
first distribution of dividends, as the result of 
mutualization proceedings, wil! be made in the 
year 1916. The company does not contemplate 
any increase in its premium rates.” 

The manner in which the Prudential has 
grown in strength and usefuiness during the 
past thirty years, as shown hy the accompany- 
ing table, affords some indication of what im- 
pressive benefits it will confer in the future, 
and those now protected by it may rest assured 
that there will be no diminution of effort on 
the part of the managers to make the Pru- 
dential stand for all that is good and best in 
life insurance. 


WITH THE NEW YORK LEGISLATURE 


A Number of Bills Relating to Fraternal 
Societies—Special Amendments to Law 


A bill has been introduced by Assemblyman 
Moore amending new subdivision 4 of section 
231 of the insurance law by providing that a 
fraternal benefit society may authorize the pay- 
ment of a specified amount upon the death of any 
child between the ages of one and eighteen 
years who has been examined by a legally quali- 
fied physician, and whose examination has been 
supervised and approved in accordance with the 
laws of the society. The application for such 
a benefit certificate must be made by a parent 
or guardian of the child, or by some person upon 
whom the child is dependent for support. A 
schedule of payments is set out in the bill. 

Assemblyman Perlman has introduced a bill 
amending section 245 of the insurance law by 
exempting the insurance department of the 
supreme lodge of Knights of Pythias from the 
provisions of the insurance law. The bill also 
exempts domestic societies which limit their 
membership to the employees of a particular 
city or town, business house or corporation, 
and which provide for a death benefit of not 
more than $500. At present the death benefit 
must not be more than $400. 

Senator Sullivan has introduced a bill amend- 
ing the same section by making applicable to 
the insurance department of the supreme lodge, 
Knights of Pythias, the provisions of this sec- 
tion regulating fraternal beneficiary societies. 


German-American Life of Iowa 

At the close of 1914 the German-American 
Life Insurance Company of Burlington, Ia., re- 
ported insurance in force of $3,098,214, having 
made a gain of more than $1,080,000 during the 
year. The company was originally organized in 
1887 under the assessment laws, and in 1900 
changed to the equation premium plan. In June, 
1912, it was converted into an old line mutual 
company. 

Under the equation premium plan an accumu- 
lated indebtedness was paid off, a surplus of 
more than $65,000 accumulated, and upon all 
policies ten years old dividends were declared 
equal to twenty per cent of the premium. 

Since the conversion of the company in 1912, 
which was done with the surplus accumulated, 
the company has made steady progress, and now 
possesses admitted assets of $101,793, with a 
surplus of $65,029. It wrote last year $1,195,000 
of new business and lost by lapse only $99,000. 
Its management is wide awake to the possibili- 
ties which lie before it and look for a period 
of good progress. 
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Annual Banquet at Hotel Astor At- 
tended by About 300 Insurance 
Men 





PROMINENT INSURANCE MEN SPEAK 


Dr. Huebner Talks on Agents’ Profession—William 
Bro Smith and Senator Sherman on Taxation 


The annual banquet of the New York Associ- 
ation of Life Underwriters, held at the Hotel 
Astor last week, was attended by about three 
hundred insurance men. The guest and speak- 
ers’ table was occupied by Dr. S. S. Huebner, 
of the University of Pennsylvania; William Bro 
Smith of the Travelers; Superintendent Frank 
Hasbrouck of New York; Darwin P. Kingsley, 
president of the New York Life, and James G. 
Batterson of the Travelers. The speeches, ex- 
tracts of which are given below, were of un- 
usual interest. 


ECONOMIC IMPORTANCE OF LIFE INSUR- 
ANCE 


Dr. S. S. Huebner, of the University of Penn- 


sylvania, whose topic was ‘‘How the Life Insur-’ 


ance Salesman Should View His Profession,”’ 
said, in part: 


Few institutions so vitally affect the average 
family, the very basis of our whole social struc- 
ture, as ‘life insurance. In fact, so intimate is 
this relationship that I am accustomed to re- 
fer to life insurance as a sacred duty, and as 
the only absolutely safe measure to adopt as a 
means of protecting loved ones against the 
want and misery that may be occasioned by pre- 
mature death; likewise to refer to the delib- 
erate failure to provide such protection when 
necessary as a crime, as an act of a gambler 
and a swindle upon a dependent household. Life 
insurance should constitute to-day a substantial 
item in every family budget, just like food, 
clothing, rent and fuel. It is the only sure 
means of eliminating one of life’s greatest 
gambles. It alone enables a bread-winner to 
capitalize his value as such for the benefit of 
those who depend upon that bread. It should 
do more than any other institution to eliminate 
the curse of worry. Not only is it a powerful 
agency for inculcating thrift, but even for the 
person who can save it furnishes the only cer- 
tain method of hedging against the possibility 
of the saving period being cut short. Moreover, 
life insurance may be put to almost innumerable 
business uses, and in this connection let us re- 
member that family welfare and business suc- 
cess are nearly alway closely interrelated. 


AGENTS’ SERVICE TO HUMANITY 


Speaking of the status of agents, Dr. Huebner 
said, in part: You have the right to feel that 
you are identified with one of the noblest pro- 
fessions in existence, ranking with that of the 
ministry, law, medicine and teaching. Where 
the doctor fails to save the head of the family, 
and where the pastor can only console, the agent 
may feel the supreme satisfaction of having 
been responsible for effecting a contract, the 
proceeds of which, partially at least, continue 
the earning capacity of the deceased and pro- 
tect the dependents from want. The agent who, 
as a result of a life’s work, has sold, let us 
say, three or four million dollars of life insur- 
ance—yes, any agent whenever selling a policy 
—has a right to feel that he has performed in 
a practical way a very noble service to his 
fellow men in staving off worry and want. 


SENATOR SHERMAN’S ADDRESS 


Senator Sherman said he doubted whether the 
public appreciated the importance of life in- 
surance as a great source of supplying the 
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financial sinews of business undertakings. As 
large sums of money are indispensable to pro- 
mote and operate some of the most vital agen- 
cies for the needs and comfort of mankind, and 
that services and’ commodities indispensable to 
the life, health and convenience of a great popu- 
lation are brought within the reach of all by the 
ability of a corporation to borrow for long 
terms, at reasonable rates, adequate sums. The 
Senator then pointed out how the investments of 
life insurance funds serve a_ twofold purpose, 
the primary purpose being the security back of 
the contract of insurance to protect against the 
vicissitudes of human life. Senator Sherman 
believes that the public is entitled to and needs 
information and education along these lines. 


MODERN PUBLICITY 


He said, in part: If in the past too much 
secrecy has been maintained, too little knowl- 
edge of the investments and manner of invest- 
ment, too little publicity in many things have 
prevailed in life insurance, such criticism can- 
not now be offered. With adequate and accurate 
knowledge available to all who care to know, 
an era of fairness to the great interests involved 
and to the life insurance underwriters of the 
country ought to prevail. This knowledge, if 
it permeates the multitude, cannot fail to lead 
to a fairer consideration. The hostile legisla- 
tion of States, the burdens already imposed up- 
on life insurance ought to be avoided by a full 
understanding of the results. If it be under- 
stood that all taxation beyond that on property 
values must fall at last upon the policyholder 
in increased premiums, the public will know 
that it is placing burdens upon the thrift and 
savigs, the prudent foresight and the humane 
instincts that constitute the most commendable 
traits of human nature. Who would seek to 
burden funds of a guardian or trustee beyond a 
property tax uniform jn all its kinds? 


TAXATION UNJUST 


Life insurance premiums ought to be a deduc- 
tion in estimating net income subject to tax 
under the act of Congress. It is so illogical, so 
fraught with injustice, so unfair to deny it, that 
its repeal ought to be urged at every time and 
place. If the deductions from gross income 
under section 11 of the act of October 3, 1913, be 
examined it will be found that a large list of 
exemptions are provided for. Nearly everything 
in the way of legitimate expenses incurred in 
carrying On a business may be deducted. Taxes, 
clerical service, fire insurance, rents, motors, 
delivery wagons, heat, light, power and pay- 
rolls may be deducted, but the man whose mind 
and hand, whose ability and understanding 
guide, regulate and control the whole volume 
of the country’s affairs cannot carry a dollar 
upon the indispensable life that gives vitality 
to the undertaking and deduct it as the cost of 
carrying on the business. 


PROHIBITION AND TAXATION 


William Bro Smith, chief counsel of the 
Travelers Insurance Company, said that there 
are 1600 measures pending in State Legislatures 
regulating life insurance. He told of some of 
the results of legislative folly in regard to life 
insurance, with particular attention to certain 
crude, illogical and unjust taxes which had been 
placed upon the business. In speaking of this, 
he said: 

When by reason of extravagant expenditures, 
or the prohibition of the sale of intoxicating 
liquors, the State finds itself in need of money 
the insurance companies are among the first to 
be called upon to make up any deficit. Thus, al- 
though we teach and practice thrift, we are 
called upon to pay the penalty for extravagance. 
Although life insurance companies do all within 
their power to encourage sobriety, they are 
made to bear an undue share of the burden of 
eliminating alcohol. 


—The Oklahoma, Tennessee and Texas Departments 
are joining in an examination of the American 
National Life of Galveston, Texas. 
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COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE INSURANCE COMPANIES. 
AN ANALYSIS OF THE ANNUAL REPORTS FOR 1og14. 


The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of the United 
States, each having more than $400,000,000 in force, as filed with the New York Insurance Department for the year ending December 31, IQI4: 

































































eee r | | 
North- | 
, Equitable, Mutual Mutual of | New York western Penn Union John Metropolitan. | Prudential. 
| New York.| Benefit. | New York. Life. Mutual. Mutual. Central. Hancock. oi ins 
ADMITTED ASSETS. $ $ 3 $ 3 3 $ -: $ $ & 
Riek MIR ois heck cavedancavcnessrenceaevnnenerees | 16,502,742) 3,070,918} 22,129,050; 9,826,142) 4,596,596; 3,690,694) 3,116,318 4,177,049 23,239,571 17,791,943 
Mortgage ‘loans.............. ceeeeeeeeeceeeeeee| 114,239,678) 84,448,225) 127,415,467) 156,674,059) 178,711,318) 57,429,350) 76,798,532 55,001,141 208,367,382 101,395,068 
Bonds owned (market values) .| 273,455,895] 42,810,726) 325,676,463) 438,040,890) 76,926,630| 53,395,841 24,281 40,175,604) 204,790,795 170,600,483 
Stocks owned (market values). . oa | 15,550,725) _—=s«..... 28,076,486 rok: | | er RE ct a 5,423,826 5,375,260 
CONMIOIRE MONON 5 Sesccnicrsint 5 bccrecares ; 130,000} 3,250,000} _...... 150,000 ceeune SET. Sasadahe . i vekndedien Jupamwies 3,629,500 
Premium notes and loans to policyholders. ..| 95,829,458 35,304,416} 90,766,345) 153,375,218) 55,097,903; 28,447,879; 19,760,727 9,482,088 30,055,921 29,057,907 
Cash in office and bank, etc..............0..++++0++++| 8,572,280 1,965,711 4,928,883; 13,964,566, 3,346,967) 2,366,843 318,205 3,031,624 8,167,816 22,580,427 
Deferred and unpaid premiums....................... | 5,724,106} 2,328 303 4,450,552) 9,331,487 4,152,384 1,893,092 630,995 2,112,824 9,854,261 6,442,364 
Accrued interest and rents............-.eeeeseeceeees | 6,371,956) 3,555 217 7,590,553) 9,291,253 5,415,629} 3,039,238) 3,521,406 2,206,144 6,963,199 4,231,365 
| 
"VOUtAl GGUMNNUOE GIN Sg 5c icco ccicccinccescrenes | 536,376,840) 176,733,516] 611,033,800) 790,935,396) 328,247,427| 151,940,637) 104,170,464 116,186,474) 496,862,771 361,104,317 
Book value over market prices................-0000005 | 1,485,101 2 585,614 2,353,989] 26,993,052 8,756,010 1,257,948 352,540 273,247 4,125,460 11,505,214 
ye gS SEE MEP re ere reer err | 1,069,952 13,403 269,428 532,874 145,714 371,120 1,564 104,685 690,163 75,904 
LIABILITIES. | 
Oe Ce PETE EPL Ee ReCrr re 438,414,225) 160,364,956] 496,438,884| 651,889,465] 297,814,012) 126,398,278] 83,629,928] 100,100,689} 445,278,741 289,140,473 
Reserve on supplementary contracts.................4 2,783,616) 2,967,509} 3,696,764) 3,287,712) 4,389,849] 3,040,675 980,856 357,899 156,427 1,134,980 
UME GURU a ata Seo nic oa vad s OE ae © PEED u eed ADU R ORS 3,969,476 662,848} 5,700,624 6,752,446 1,120,595 576,356 259,806 , 1,504,104 1,326,440 
BE ANE MAINO os asics caenndas Uacaxcusooeeneers 5,798,157 1,518,519} 4,775,708) 9,210,574) 2,396,458) 2,161,238 991,733) aa4,911,128 6,260,724 4,950,088 
Dividends apportioned for 1915................+....--| 12,287,757] 5,312,508] 16,939,321] 17,888,342) 13,444,232) 4,636,758) 3,656,586 ,000,000: 8,028,186 7,930,574 
Set apart provis. or otherwise for deferred dividends....| 62,148,865) = ...... 70,834,884} 88,902,104 2,567,131 9,396,748 9,080,133 210,538 ' 20,184,467 
DINNING Sy cpcat keane onus<odenenenecenens | 10,974,744) @5,907,176} 12,647,615 213,004,753 6,415,150) 25,730,584) 5,571,422 7,242,931 135,138,946 36,437,295 
| 
INCOME. | 
Premiums On NEW policies......06.0.0 600 ccvescsccecesacs | 4,696,698 2,684,605 5,499,796} 8,978,501 4,419,303 2,394,250 1,783,261 1,418,629 6,016,384 4,311,313 
AE MMIII 6 o10,s66i0.9.0. 0's o nbsp ep asicweenendsecnee 44,434,218) 18,005,090} 43,909,458] 73,702,711! 33,642,687) 16,785,485) 9,386,858 23,098,521) m96,525,421) 81,266,719 
Dividends applied to purchase paid-up insurance........ 1,108,143 530,606} 2,403,020} 1,719,592 1,891,854 206,204 386,170 138,580 ,005 76,423 
Dividends applied to pay renewal premiums............ | 2,997,702) 3,852,192) 4,223,329)  5,198,779| 7,403,309! 2,215,962) 1,788,080 2,325,970 1,404,587 444,839 
Surrender values applied to pay renewal premiums...... 48,816 23,879 463,293 re 4,497 107,780 749 21,595 697 
Surrender values applied to purchase paid-up insurance..| = ....... eer Gare . ean 370,813 58,771 Co. oe 634,848 
MING Se iio br oie on neon nes OR KLE eee kk1,294,189 41,249) mm1,362,119 6741,295 215,615 h307,910 120,584 5847 527,271 £348,498 
MORSE DAUUNISIE 335 op 00ccnew apace vince ny etmedss | 54,579,766) 25,141,927) 57,861,015) 90,467,178} 47,572,768) 22,285,121) 13,531,504 27,108,275 104,653,263 87,083,337 
Received for supplementary contracts.............-... | '§43,363 755,103 448,880] 328,564 808,996, 537,640 110,904 54,802 31,630 153,207 
RNNMEURE GRD SNMRGIN 6 056-0 os 5.0.5 ose y cccin rene vmeene re 4,648,358) 4,244,802 6,354,114 7,509,011 8,622,664; 3,029,263) 4,739,172 2,806,825 10,127,685 4,953,240 
Interest on bonds and stocks..............00000seeeee 12,725,932 1,943,978] 15,045,044) 19,223,229) 3,522,850) 2,425,766 500 1,635,746 8,956,974 8,094,968 
Interest on other securities..............ccesececeeees 4,724,263 1,962,033 411,250) 7,513,191 2,974,964 1,592,207 1,060,507 447,020 1,361,746 1,839,969 
MMI Ortarc eet e ca Pnara Nemes set et arene wKereeeus 999,292 113,066} 1,449,969 693,969 165,307; 144,343 313,304 350,468 1,582,800 1,092,625 
Total interest receipts................cce cece eens 23,097,845) 8,263,879] 26,260,377) 34,939,400) 15,285,785 7,191,579 6,113,483 5,240,059 22,029,205 15,980,802 
MCU Sooo ce sioks ccde eUucd abd ee soe HERES 321,941 60,542 419,600 202,745 19,631 121,629 81,586 45,046 581,569 26 
OREM occas iene ting sueaenues ee mien 78,542,915} 34,221,451) 84,989,872) 125,937,887| 63,687,180; 30,135,969; 19,837,477 32,448,182 127,295,667 103,217,372 
DISBURSEMENTS. 
PM MMONOURME goon ks x cxcarcces veteeseeueseunie 19,919,461 7,455,981] 24,122,489) 26,230,268) 12,418,333 7,366,385) 3,164,368 7,995,202 29,313,399 22,935,700 
PER PUSCNE CIMINO IB G5.3 65 diene oo vod eetdeenaacienenens 9,593,727; 1,605,020} 8,011,307} 10,101,695} 4,041,273} 1,978,537) 2,900,399 550,152 4,373,077 554 
ye i es anna naceaanaieen 1,215,615 148,312) nn2,494,988] ¢1,547,358 202;054| 433,365 24,251 235 0245,305 hh174,426 
MME OIE cer aicvioe cin yeu's.s indine « een nee 12,468,122) 4,217,567) 16,115,116) 16,963,189 9,292,999) 3,776,109! 2,765,208 2,572,293 4,176,937 8,194,803 
OMNI sat soca acc pi, ais dw ale @d doe. oe nein. e Borer 13,503,536} 4,953,047) 17,626,266) 17,120,920) 12,510,668) 3,413,240 2,453,975 2,692,720 6,054,968 6,884,327 
_ Total to policyholders..............- rr ert er 56,700,461} 18,379,927] 68,570,166) 71,963,430) 38,465, 27| 16,967,636) 11,308,201 13,810,602 44,163,686 39,273,810 
Paid on supplementary contracts.............-+.0-005 438,106 432,282 426,128 317,172 453,975) 315,984 102,291 46,652 19,500 120,876 
— | 
Commissions and agency expenses......... pte sercncece 6,013,665) 2,557,662) 5,981,642) 9,039,770) 4,775,595; 2,591,942) 1,564,423 5,124,558 18,719,753 16,380,012 
Medical examiner’s fees, and inspection of risks......... 380,922 178,786 422,732 449,934 268,692 164,762 98,672 385,340 1,189,480 775,221 
Salaries of officers and home office employees........... 1,381,750 483,488 1,454,731 1,786,882) 902,161 501,669 493,371 738,157 4,032,018 3,012,513 
MC Pe ene erated cava Sul re Ne kwe Hi belek bbae Ro 476,073 85,303 540,341 588,615) 137,680) 148,227 197,283 267,393 1,260,905 1,023,210 
CO ORT a eee roe 45,476 25,717 48,859 51,071 8,983) 22,830) 43,327 61,919 100,682 89,976 
Other management expenses.............-.-0000-eeee8 703,154 235,538 713,775 1,197,347) 541,759) 225,276 558,050 444,775 1,767,536 1,168,176 
Total management expenses...............0.+-05 9,001,040) 3,566,494] 9,162,080) 13,113,619 6,634,870 3,654,706} 2,955,126 7,022,142 27,070,374 22,449,108 
Taxes ROSE CTU: pT EM EEE eg RC ee 976,255 567,624 1,138,461 1,309,601 1,165,551) 483,097 306,287 420,360 1,845,539 2,051,825 
Repairs and expenses on real estate............+-0000: 291,904 42,568 380,883 179,448 73,331) 47,049) 117,676 102,939 1 _ 314,884 
on sales, depreciation, etc...............020000 11420,420 Gage)” feawes 619,031 1,103) seceee| 244,932 681 p1,500,878 41555 ,624 
Total FOES ES eRe PP Tee Ee ETT EEC TET TTT 1,688,579 614,421 1,519,344] 2,108,080 1,239,985) 530,146 668,895 523,980 3,916,473 2,922,333 
Total disbursements...........0.cecceccereccedencees 67,828,186} 22,993,124) 79,677,718) 87,502,301) 46,794,157, 21,468,472) 15,034,513 21,403,376 75,170,033 64,766,127 
SSR SPORE Si EM pele 10,714,729] 11,228,327] 5,312,154] 38,435,586) 16,893,023) 8,667,497, 4,802,964) 11,044,806] 52,125,634) 38,451,245 
Poticy Exursir. , 64.829 233 
Policies.| 68,038} 32,717| 61,281] 107,320) ~—«47,927| «28,798, 21,143, 408,820) 1,883,288) + y 2,122,264 
New insurance written, paid-for basis.......... } y79 779,252 +237 098°457 +287 381.918 
Amount 136,867,367 78,066,494 153,592,369 matinee 126,288,750) 71,906,876) 52,439,636 244,510,638 2203,273,106 161,296,133 
Insurance revived and increased (net)..........--...+- 8,489,389] 1,170,516) 5,884,758) 7,685,915 4,774,119) 3,320,850 2,214,910 we ess| Zavneraa7| ioteacoep 
EES EER EOE Ce 140,306,706] 79,237,010) 149,477,127] 231,255,115) 191,062,869, 75,236,226) 54,654,546, 244°T13's01! Joe'Qau'tss| 171 ag Ono 
i eens 46,802} 15,842] 50,681) 68,658, «25,740, 15,156 12,735) 788,004) 1,421,803) 1,560,708 
urance terminated.............0se0e0ec0es | 4 : : 
Amount} 117,165,939] 38,092,623) 136,369,037] 157,255,930) 70,148,155) amon 29,369,678 roe alo yas Tee ioe 9236,143,477 
Dtiiitnt id-for basi Fos 612,097] 297,170} 723,820] 1,142,253] §27,872| 228,044, 191,630, 7 484,908) oes oss) ge7e.ozs 
nce in force, paid-for basis.............. é "5g4 , 
Amount 1,494,284,342| 714,233,070|1,612,574,168|2,347,008,388 1,365,209,749 620,779,607, 400,637,613] 713,434,030) 91,087,808, .80 2124 005817 
Net gain in amount in force.............-+s00eeeee0- 23,140,767} 41,144,387] 14,108,090 rao. 60,914,714 26,651,103} 25,284,868, 722-333,018) 98 Oe ee 7280,572. 940 























*See premium income for apportionment of these amounts other than sums actually paid in cash. a Including $1,623,618 dividend equalization fund $11,381,135 for other contingencies- 
4a Including $3,400,000 special reserves. 5 Including $248,124 for disability.  c Including $39,488 for disability.  d Including $2,401 for disability.  ¢ Inclu $15,000 dividends on cogital. 
f Including $1,703 for disability. ff Including $54,556,149 industrial premiums. g For mortality fluctuation $2,540,949; other contingencies, $3,189,635 gg Inc ding $19,378 for disa ty 
A Including $4,470 fordisability. 1 Including $5,331 for disability. ii Including $400,000 dividends to stockholders. _& Including $50,000 dividends on capital. k Including $42,758 for 
disability. {Including $6,000,000 for acquisition of capital stock. J Including $7,000 dividends on capital. m Including $62,537,494 industrial premiums. —_ mm Including $26,307 for 
disability. ” Including $10,398 for disabi ity. nn Including $44 for disability. _0 Including $65,354 for disability.  p Including $140,000 dividends on capital and $1,202,199 for health and 
a a, < na $4,251,619 for suspended mortality, $215,392 dividend equalization fund and $1,440,165 for other contingencies. _r Including $4,921 for disability. y Industrial 
business, ary business. 
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ASSOCIATION ACTIVITIES 


Large Gathering at the Annual Dinner 
of the Boston Organization 


NEW ENGLAND CONGRESS DATE FIXED 


New Association in Ohio—Dallas Organization 
Changes Name 

At the thirty-second annual banquet of the 
Boston Life Underwriters Association held at 
Young’s Hotel in Boston last week, it was made 
known that the next New England Congress 
will be held on Monday, April 26. The guests 
at the Boston dinner were Frank H. Hardison, 
Insurance Commisioner of Massachusetts; Sam- 
uel Davis of Boston, and the following speakers: 
Samuel A. McCall of Massachusetts, Hugh M. 
Willett, president of the National Association; 
Warren M. Horner, chairman of the committee 
on education and conservation of the National 
Association; Alex. Browne of the New York 
Life and Oliver Wolcott Gaines of the Provident 
Life and Trust 

Vernon B. Swett, president of the Boston As- 
sociation, acted as toastmaster and _ presided 
over the festivities with credit. He delivered a 
short address of welcome before introducing the 
first speaker, President Willett, whose address 
was largely taken up with the enlightenment of 
the guests on the meaning of the business of 
life insurance with some interesting statistical 
references. He concluded by saying that it 
should be the order of every doctor that all 
life insurance men attend the San Francisco 
Convention. 

Mr. Horner was the next speaker and gave a 
brief talk on prosperity and then enlightened 
the audience on the significance of the work 
that the education committee, of which he is 
chairman, represents. 


NAME CHANGED 
The Texas Association of Dallas changed its 
name to the North Texas Association of Life 
Underwriters at its February meeting. The 
change was thought desirable on account of the 
organization of local associations at Houston 
and San Antonio and the old name was con- 


sidered inappropriate. 


DAYTON ASSOCIATION FORMED 

The Dayton Association of Life Underwriters 
was formed recently and will be affiliated with 
the National body. The following officers have 
been elected to serve through the current year: 
President, H. W. Lyndall of the Travelers; first 
vice-president, Hamilton Kerr, Mutual Benefit; 
treasurer, J. M. Markham of the Northwestern 
Mutual; secretary, W. O. Cord, Michigan Mu- 
tual; executive committee, chairman, Fred. 
Zehring, H. D. Pease and A. L. Sherer. H. W. 
Lyndall was elected to represent the Dayton 
association in the National association. 


NATIONAL ASSOCIATION PLANS 


The executive committee of the National As- 
sociation of Life Underwriters met at New York 
last week and decided upon a program of 
educational publicity through the columns of 
the local papers, rather than pay the high ad- 
vertising rates of periodicals. Human interest 
stories with a life insurance moral will be fea- 
tured, Everett M. Ensign, editor of Life Asso- 
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ciation News, will direct the publicity work. 
Among other things, the committee decided to 
charter a special train leaving Chicago on 
August. 4 for San Francisco, where the con- 
vention of the association will be held August 
10, 11 and 12. The subject of the annual prize 
essay was adopted and will be ‘‘Life Insurance— 
the Institution for Systematic Thrift.” 


Reasons for Cosmopolitan Life’s Reinsurance 


James O. Wynn, president of the Cosmopoli- 
tan Life of Atlanta, which recently reinsured in 
the Pan-American Life of New Orleans, has 
stated the reason for the reinsurance to the 
policyholders and stockholders in a_ letter, 
which reads, in part: 

In order that a life insurance company may 
conduct a safe and profitable business, it is ne- 
cessary that all of its policy contracts should be 
actuarily sound; that it should make a wise and 
careful selection of risks, so as to have a favor- 
able mortality experience; and that its expense 
account should be kept within safe limits. The 
Cosmopolitan has strictly adhered to these es- 
sentials. 

It is also necessary to build up a premium ac- 
count sufficient to pay operating expenses, 
promptly and fully meet every policy obligation, 
and have a yearly margin of profit for surplus 
account. Many Southern companies have a 
volume of business in force with a premium in- 
come sufficient for the purposes named; but our 
company has not, due to the short time that it 
has been engaged in the business. 

On account of the unfortunate business and 
insurance conditions which have existed in this 
section for some time past, and which in a 
measure still exist, | did not feel that we could 
in the near future build up a premium account 
sufficient for the requirements named, without 
impairing our surplus, which I was not willing 
to do. * * * 

I am glad to advise that our financial affairs, 
including administration expenses, have been 
handled in such a conservative manner that we 
have good assets to represent every dollar con- 
tributed by our stockholders, and a substantial 
profit in addition, provided these assets are ad- 
ministered in such a manner as to ultimately 
bring their real value. 


Liberal Life to Move Headquarters 


Members of the Order of the Moose, who pur- 
chased an interest in the Liberal Life of Ander- 
son, Ind., in 1912, have extended their holdings 
in the company, and others of the order have 
purchased stock, while the local stockholders at 
Anderson have sold their stock and arrange- 
ments are being made to move the company to 
Chicago. The present officers of the Liberal 
Life will retire at the annual meeting, April 5, 
and the new interests will then elect directors 
and officers. An option has been given to the 
owners of the company on the Calumet Club in 
Chicago for a home office building. It is pro- 
posed to fit up this building as headquarters for 
Moose lodges, and also to have a dormitory. 
The members of the order desire to have the 
company located at Chicago, as it is a central 
point in Moosedom and Mooseheart, Illinois, 
where the order has a home for dependent chil- 
dren of the members, is but a short distance 
away. . 

W. H. Hinton, secretary and actuary of the 
Liberal Life, is the main factor of the company, 
being in charge of the agency work and the gen- 
eral administrative officer. Mr. Hinton has had 
a long life insurance experience for a man of 
his years. He started in the business with one 
of the Louisville companies and then was in 
charge of the office of the Southern States Mu- 
tual of Charleston, W. Va. He took hold of the 
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Liberal Life in 1910, when it was a mutual com- 
pany, becoming secretary and actuary. It was 
reorganized as a stock company in 1912 and now 
has $120,000 capital. The stock company tvok 
over $2,000,000 business from the mutual com- 
pany, and there is now $5,000,000 in force, 
James J. Davis, who lives at Pittsburg and is 
the head of the Moose Order, and his associ- 
ates purchased a considerable amount of stock 
in 1912. 

Mr. Hinton has had an all-around experience 
in his various connections and has done well 
with the Liberal Life. He, with the other of- 
ficers and directors, will retire, and the new 
owners will then have another line-up. The 
president of the Liberal Life is Austin Rether- 
ford, a prominent attorney and business man of 
Anderson. James J. Netterville is vice-presi- 
dent; Arthur H. Jones is second vice-presi- 
urer and Dr. Lee Hunt medical director. The 
company operates in Indiana, Ohio, Michigan, 
Kentucky, Indiana, Tennessee and Arkansas. 

The board of directors met in Chicago this 
week to make arrangements for the transfer of 


:*the stock of the old owners, and also to talk 


over plans for the future of the company. When 
the company is located in Chicago it will be 
strengthened financially, while it is proposed to 
push for business among the members of the 
Moose. It is not intended to give up the In- 
diana charter, but merely to have executive 
headquarters in Chicago. 


Sun Life—Federal Life Amalgamation 


Details of the amalgamation of the Federal 
Life of Hamilton with the Sun Life of Montreal 
show that the latter will assume all liability 
under the Federal Life policies by certificates 
of guarantee given direct to the holders. The 
participating policies of the Federal will receive 
higher dividends, the Sun Life guaranteeing 
that they will not be less than seventy per cent 
of those accruing on its corresponding policies. 

The capital stock of the Federal, amounting 
to $130,000, will be liquidated; stockholders will 
receive the amount to the credit of the share- 
holders’ account, together with an amount con- 
tingent upon last year’s premium income, and 
also an interest in the future profits of the 
Federal business for a term of five or six years. 

By the amalgamation the Sun Life will re- 
ceive almost $28,000,000 of business, a further 
premium income of over a million and addi- 
tional assets of more than five million. It will 
also strengthen its agency force and be able 
to reduce its ratio of expense still further. 


Privileges Made Retroactive 


The Equitable Life of Iowa has recently an- 
nounced that the privilege of applying dividends 
either to purchase paid-up additions to the 
policy or to let them accumulate with compound 
interest at the rate of not less than three and 
one-half per cent per annum, will become retro- 
active and will apply on all policies issued 
prior to March 1, 1913, since which time all poli- 
cies written have included these advantages. 
Where the first plan is selected the policyholder 
will not be obliged to furnish evidence of his 
good health. The provision allowing thirty- 
one days of grace in the payment of all pre- 
miums except the first is also made retroactive 
and will apply to all policies. Hereafter, where 
policies become lapsed through non-payment of 
premium, the company will accept, subject to 
the approval of its medical department, a per- 
sonal certificate of health at any time within 
four months from due date of premium. 
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March 4, 1915 


MERCHANTS LIFE INSURANCE 
COMPANY 


Change to Legal Reserve Basis by the 
Merchants Life Association of Burlington 


On February 22 the Commissioner of Insur- 
ance of Iowa issued a certificate of authority to 
the Merchants Life Insurance Company of Bur- 
lington, Ia., with a capital of $100,000, to trans- 
act a legal reserve business. This means the 
transforming of the Merchants Life Association 
from an assessment institution into a legal re- 
serve, level-premium life insurance company. In 
a letter to President J. J. Seerley of the Mer- 
chants Life the Commissioner says: 


The amended and substituted articles of in- 
corporation adopted at the last annual meeting 
of the members of the Merchants Life Associa- 
tion fully safeguards the interests of the certi- 
ficate holders, as follows: 

1. The mortuary assessments are distributed 
over the whole of the membership, old and new, 
pro rata, and the assessments levied on the 
membership certificates in the same manner and 
on the same basis in accordance with age at 
entry, as they would have been levied if such 
transformation had not been effected. 

2. The reserve fund of the members of the 
association, with all accretions thereto, is set 
aside for the sole use and benefit of the certi- 
ficate holders in the manner as provided by the 
articles and by-laws previous to the adoption 
of said amended and substituted articles. 

On all business it will be necessary for the 
company to maintain on deposit with this De- 
partment, in accordance with the laws of Iowa, 
approved securities equal in amount to the le- 
gal reserve on all policies of insurance in force, 
in addition to the $100,000 capital stock, as a 
guarantee for the fulfilment of all policy con- 
tracts. 

The records of the Department show that the 
association was organized in 1894, and during 
the twenty years of its existence has enjoyed a 
successful growth and had careful and conserva- 
tive management, as is indicated by its present 
condition. It has at present about $62,000,000 of 
insurance in force, with a premium income of 
about $800,000. The financial condition of the 
company is sound and it has on deposit in this 
Department first-class securities as required by 
law to the amount of $1,066,930. 


In a letter to the policyholders the following 
information is given: 


This change has been made to conserve the 
best interests of all the policyholders and also 
to guarantee in the future the same substantial 
expansion that the company has enjoyed in the 
past. It is the consensus of opinion among the 
highest authorities on insurance that all assess- 
ment associations must ultimately adopt the 
legal reserve, level premium basis, and the laws 
of various States are being so framed that it 
became almost imperative in the interests of 
the future welfare of the association that this 
should be accomplished. For instance, the law 
of Iowa prohibits the organization of any new 
assessment association and makes special pro- 
vision for transforming those organized in the 
past under the laws of the State of Iowa into 
legal reserve companies. Three States have now 
notified us that after March assessment associ- 
ations will not be licensed to do business in 
their State. Several States have enacted Jaws 
and several are contemplating legislative action 
which will prohibit assessment associations 
from doing business in those States. It is con- 
fidently believed by the board of directors that 
the action taken by the members at the annual 
Meeting is in line with the best interests of 
the company and the safeguarding of the policy- 
holders and in conformity with action taken by 
the moat successful associations of the past. 


The reserve fund of the members is set aside 
for the use and benefit of the certificate holders 
only. and can only be used for the purposes and 
in the manner as provided by the articles of 
incorporation in force previous to the adoption 
of the amendments transforming the company 
into a legal reserve company. 
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Thus we believe every interest of the certi- 
ficate holders has been safeguarded and _ the 
value of their insurance protection enhanced. 

However, it has been provided that certificate 
holders may at their option, if they so desire, 
exchange their certificates without medical ex- 
amination for any legal reserve, level premium 
form of policy issued by the company. 


Sun Life Assurance Company of Canada 


A truly fine statement is put out by the Sun 
Life Assurance Company of Canada for the year 
1914, which was one of continued progress and 
prosperity for this world-wide institution. At 
the close of its forty-fourth year the Sun Life 
stands out stronger than ever, with every pros- 
pect of being able to still further increase its 
business. 

While it would have been reasonable to expect 
some falling off in the annual statement, as 
compared with previous years, in a year fraught 
with so many momentous events and financial 
disturbance, yet the Sun Life made handsome 
gains. It increased its business in foree by 
about eight per cent, while its assets show a 
gain of fifteen per cent and its surplus thirteen 
per cent. This indicates that the company’s 
financial strength is more than keeping pace 
with its business growth. 

At the close of 1914 the assets of the Sun Life 
amounted to $64,187,656, or $8,461,309 more than 
a year ago, and showing the largest gain in 
the history of the company. The assets are 
valued on a most conservative basis and higher 
figures will doubtless be shown by the official 
audits of the Canadian and United States in- 
surance departments. The total income for the 
year was $15,052,275, being a gain of $1,055,874 
over 1913. The interest earnings again in- 
creased, the average rate being 6.71 per cent, 
as against 6.51 per cent in 1913 and 6.02 per 
cent in 1912. In this respect also the company 
has reached a new high mark. 

New business production during the year was 
well maintained, as the paid-for business 
reached $32,167,339, exceeding any other Cana- 
dian company. Insurance in force increased by 
$15,935,839, bringing the total amount outstand- 
ing up to $218,299,835. Large and satisfactory 
dividends are being paid by this company to its 
policyholders, which, hy reason of high interest 
earnings, favorable mortality and economical 
management, will be well maintained. The 
company is fully entitled to the complete con- 
fidence of its policyholders throughout the 
world. 


Germania Life Insurance Company 

Two notable figures were passed by the Ger- 
mania Life of New York during 1914—its fifty- 
fifth year—by its being able to report more than 
fifty millions of assets held and over one-hun- 
dred and fifty millions of insurance in force. 
In both items satisfactory gains were shown and 
the company is in good condition to make still 
further progress during the current year. New 
business issued and paid for last year exceeded 
$18,000,000, which, in view of the abnormal condi- 
tions prevailing, was a gratifying amount and 
proves that the agency force did not lack 
energy in prosecuting their work. 

The annual statement shows that the com- 
pany received in premiums last year $6,216,225, 
while its total income reached $8,690,150. Pay- 
ments to policyholders amounted to $5,744,560, 
of which $1,675,163 was for death claims and 
$4,069,397 went to. living policyholders for endow- 
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ments, annuities, surrender values and dividends. 
After providing for all expenses there was laid 
by from the income the sum of $1,188,373. Total 
assets are now reported at $50,874,701, against 
which there are liabilities of $44,459,052, leav- 
ing a surplus on policyholders’ account of $6,- 
415,649. Of this latter amount there is set aside 
$935,000 for dividend payments in 1915 and $3,- 
490,520 for distribution in subsequent years. 

A favorable mortality experience is shown for 
the year, the actual mortality being but two- 
thirds of the expected, resulting in a saving of 
over $400,000 for policyholders. The war insur- 
ance risk carried by the Germania is very 
small, as its custom has been to assume such 
risk only for a limited amount in each case and 
subject to contributions for the accumulation of 
a special war fund. This fund was drawn upon 
to the extent of $45,000 last year toward the pay- 
ment of war insurance claims and is assumed 
to be sufficient to cover any extra losses which 
may be incurred. The company is not granting 
any war permits on new policies at this time. 

The present statement is the first one signed 
by Hubert Cillis as president, and under his 
management the old Germania will continue its 
characteristic conservatism, making safety and 
service to policyholders its guiding principle. 


Dinner to Medico-Actuarial Mortality 


Committee 

A dinner was given at the Hotel Martinique 
last week by the Life Insurance Medical Direc- 
tors Association in recognition of the comple- 
tion of the report of the joint committee in 
charge of the Medico-Actuarial Mortality inves- 
tigation. The report was made in five volumes, 
and specially bound copies were distributed to 
all present by the toastmaster, Dr. William E. 
Porter of the Mutual Life and president of the 
Association of Life Insurance Medical Direc- 
tors, under whose auspices the dinner was 
given. 

The committee consisted of Dr. Oscar H. 
Rogers, medical director of the New York Life; 
Dr. Bromdeth Symonds, medical director of the 
Mutual Life; Dr. Thomas H. Willard, medical 
director of the Metropolitan Life; Dr. E. W. 
Dwight, medical director of the New England 
Mutual Life; Arthur Hunter, actuary of the 
New York Life; John K. Gore, actuary of the 
Prudential; EK. E. Rhodes, actuary of the Mutual 
Benefit, and A. A. Welch, actuary of the Phoenix 
Mutual Life. 


Northwestern Mutual's Wisconsin Taxes 


The Northwestern Mutual Life of Milwaukee 
recently paid to the State of Wisconsin $559,383 
taxes for 1914, which, with the tax for the pre- 
vious year and the amount involved in the present 
suit brought by the company, brings the total 
claim against the State to over $2,000,000. The 
same protest was filed by Henry F. Tyrrell, ap- 
pearing for the company, as has been filed in 
years before. 

The taxes are paid on an income divided as 
follows: Wisconsin premiums, $3,525,628, on 
which the three per cent tax is $105,769; invest- 
ment income, $15,120,478, on which the three 
per cent tax is $453,614... This investment income 
comes from mortgage loans, $8,622,664; interest 
on bonds and dividends on stocks, $3,522,850; in- 
terest on premium notes and policy loans, $2,- 
780,898; interest on deposits, $74,040. 
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KENTUCKY COMPANIES TO MERGE 


Inter-Southern and Citizens National Deal 
About Completed—New Company 


Formed 

The merger of the Inter-Southern Life and 
the Citizens National Life of Louisville, Ky., 
has practically been completed. New articles 
of incorporation of the Inter-Southern Life have 
been filed showing a capital stock of $900,000 
and assets of $4,000,000. At a meeting of the. 
boards of the two companies last week, the 
articles were signed and temporary officers were 
elected as follows: 

James R. Duffin, president; W. W. Moore, first 
vice-president; Ed. L. Williams, second vice- 
president; Judge J. A. Donaldson, third vice- 
president; George J. Summers, secretary; Major 
John H. Leathers, treasurer; B. W. Lacey, 
actuary; General Bennett H. Young and Helm 
Bruce, general counsel; Dr. M. M. Allen, medi- 
cal director. Messrs. Moore, Lacey and Bruce 
are from the Citizens National organization. 

Suit has been filed by T. A. Murrell, John H. 
Pickett, H. A. Moss, J. A. English and U. N. 
Whitlock, stockholders of the Citizens National, 
to prevent the Inter-Southern from carrying 
out the plan, with President Pearce and Vice- 
President Bohon of the Citizens contending that 
Pearce and Bohon would profit to the extent of 
$130,000, which should go to the stockholders. 
The plaintiffs allege that besides paying $16,000 
to Pearce the Inter-Southern has agreed to take 
up and cancel notes negotiated by Bohon and 
Pearce. It is said that the suit involves a 
syndicate in Citizens National stock and that it 
will enable the Inter-Southern to dispose of the 
proposition according to the order of the court. 


Penn Mutual Life Insurance Company 


Among the ten largest life insurance com- 
panies of the United States the Penn Mutual 
Life of Philadelphia, now beginning its sixty- 
eighth year, occupies a prominent place. Its 
statement for the year 1914 shows assets of 
$151,940,637, protecting $620,779,667 of insurance 
in force. Last year the company had over 
seventy-five millions of business paid for and 
added over $26,650,000 to the amount on its 
books. The company maintains its reserves on 
a very high standard and makes ample provi- 
sion for all contingencies. Its provision for 
premium abatements this year is represented by 
$3,989,000, the largest apportionment in the his- 
tory of the company; its deferred dividend ac- 
cumulations amount to $10,044,506, and reserves 
for mortality fluctuation and other contingencies 
exceed $5,730,000. Last year it paid under its 
contracts $16,967,636, making a total of $194,- 
321,013 since organization. 


Colonial Life Insurance Company 


In the seventeenth annual statement of the 
Colonial Life of Jersey City, N. J., there is 
ample evidence that the company is prospering. 
During 1914 it gained over a quarter of a 
million in assets and now shows that item 
at $2,506,760, while its surplus on _ policy- 
holders’ account is $306,662. Its premium in- 
come last year amounted to $1,112,106, while 
its income from all sources exceeded $100,000 
a month. Death claims paid for the year 
amounted to $339,917, and since organization 
the company has paid under its contracts $3,- 
212,139. Insurance in force is now $31,512,744 
under 215,739 policies. The Colonial is progress- 
ing in a satisfactory shape and meeting all 
its obligations with promptness. 


United Life and Accident Insurance Company 


While it only commenced writing business 
about the middle of July last, nevertheless a 
very creditable statement is put forth by the 
United Life and Accident of Concord, N. H. Up 
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to the end of the year its managers were busy 
organizing the field and comparatively little 
business was written, but the several agencies 
appointed are now producing well. Its financial 
statement shows the company to be possessed 
of $616,664 in assets, with a net surplus of 
$540,566, including paid-up capital of $310,000. 
Its policy form providing triple indemnities for 
accidental death is proving a ready seller in the 
States where the company is entered. 


Company Tidings 
-The United States Life and Accident of Concord, 
N. H., is about to enter Philadelphia. W. Harry 
Sterling has been appointed supervisor for the ter- 
ritory, and J. W. Thompson and Co., bankers and 
brokers, of Philadelphia, have entered into a general 
agents’ contract with the- insurance company. 


Life Notes 


The Manhattan Life of New York is now repre- 
sented in Kansas City, Mo., and Kansas City, Kan., 
and vicinity by the firm of Rush, Apperson & Golds- 
borough. 

-~-The Southland Life of Dallas has doubled its new 
business for the first two months of this year com- 
pared with 1914 A number of new men have been 
added to the force since the first of the year. 

—In his monthly letter to medical examiners, Dr. 
John L. Davis, of the Amicable Life of Waco, calls 
attention to the opportunity to correct the ills of a 
prospect and to recommend changes of living to im- 
prove health. 

—Ferdinand H. Duckwith, president of the Philadel- 
phia branch of the Fraternal Mystic Circle, died re- 
cently at his home in Philadelplria. He had been in 
charge of the Fraternal Mystic Circle for the past 
sixteen years. 

—C. A. Ferguson, who has been manager of the 
Roston office of the United States Life for the past 
nine years, has become associated with E. S. Barker, 
general agent of the State Mutual Life, with the title 
of associate general agent. 

—J. W. Janney, general agent in Chicago fpr the 
Provident Life and Trust, has given up Central and 
Southern Illinois, and George L. Humphrey, who was 
associated with him, will have charge as general agent, 
with headquarters at Peoria. 

—The Security Mutual Life of Binghamton, N. Y., 
in its total abstinence department, had only thirty 
death claims out of 7852 policyholders last year. The 
amount paid in death claims was $50,047 out of a total 
insurance in force of $11,919,291. 


—Will T. Smith has been appointed agency super- 
visor of the National Life of the U. S. of A. He was 
formerly secretary and manager of the Rockford 
Life, and subsequently superintendent of agents for 
the Northwestern National Life. 

—H. W. Johnson, president of the Central Life of 
Illinois, has been named as supreme mystic ruler of 
the Fraternal Mystic Circle of Philadelphia, with head- 
quarters at Philadelphia, following the death of Ferdi- 
nand W. Duckwittz, who held that position. 

—William H. Inlow, general agent of the Missouri 
State Life of Oklahoma City, and Gary M. Head, 
general agent for the Southland Life of Dallas, have 
entered into a copartnership for the general agency 
of the Missouri State Life at Oklahoma City. 

—A decision has been handed down by Judge Pen- 
dleton of the Fulton Superior Court permanently en- 
joining Insurance Commissioner Wright of Georgia 
from administering the assets and business of the Em- 
pire Life of Atlanta. The Commissioner will appeal 
to the Supreme Court. 

—The Senate insurance committee in the Iowa 
Legislature has recommended for passage the Hage- 
mann measure to permit religious societies to form 
fraternal insurance societies without the use of a 
ritual The bill will permit Iowa and other States to 
form a reciprocal arrangement as to this form of in- 
surance. 

—It is held by the Attorney-General’s Department 
of Texas, in an opinion to the Commissioner of In- 
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surance and Banking, that the Commissioner may re. 
quire an insurance company to furnish proof that all 
persons named in its schedule of agents have not done 
any act for which their licenses could be revoked after 
such appointment. 

—The condition of the State Mutual Life of At- 
lanta, Ga., has improved to a considerable extent under 
the receivership of the past few months. Despite the 
heavy expenses that have had to be met under the re- 
ceivership, the company has shown an underwriting 
profit of $87,000, and, allowing for the expenditure of 
legal fees, the gain has been $49,000. 


~-The fraternals of Illinois will seek the enactment 
by the legislature of a law relieving them of the bur- 
den of taxation now imposed. They claim that unless 
the change is made the Modern Woodmen and other 
fraternals domiciled in the State would be compelled 
to seek other locations. They ask that in computing 
the taxable property of such concerns the value of the 
real property on which they pay taxes shall be de- 
ducted from their net admitted assets, after deducting 
liabilities. 





CASUALTY, SURETY & 
MISCELLANEOUS 


PLATE GLASS EXCHANGE FOR 
CHICAGO 


All Companies Operating in Chicago Agree 
to Terms Similar to New York 


At a meeting of the Plate Glass Service and 
Information Bureau held last week at the office 
of the Lloyds Plate Glass Insurance Company, 
conditions in the plate glass business through- 
out the country were discussed, with the result 
that there will be an effort to place the busi- 
ness on a better basis by co-operation on the 
part of the underwriters. The demoralized con- 
dition of the rates in Michigan, outside of 
Wayne county, was discussed in detail, and a 
committee was appointed to take up the matter 
and correct the evil. 








CHICAGO EXCHANGE ORGANIZED 


The proposed agreement to organize a Chicago 
Exchange, in an effort to relieve the situation 
in that city along the lines of the New York Ex- 
change, recently formed, was the subject of 
discussion at a meeting of the plate glass com- 
panies. Every plate glass insurance company 
writing in Chicago has signed the agreement, 
and at the meeting the constitution and by-laws 
_were adopted, a copy of which will be sent to 
the Chicago representatives of each company for 
adoption by the local association at its meet- 
ing on March 10. With the agreement in force 
it is hoped that the demoralization of rates in 
Chicago will have ended. 


Foxes Guilty of Conspiracy 

Sigismund Fox and his son Philip were con- 
victed in the Court of Special Sessions of New 
York last week on a charge of conspiring to sell 
certain confidential records of the Workmens 
Compensation Commission. Dictograph records 
and the testimony of Jacob J. Dorn of the 
United States Casualty Company constituted the 
chief evidence proving that the Foxes had made 
an offer to deliver to the United States Casualty 
Company certain records of the Commission 45 
to. policies, expirations and cancellations of 
other companies which by law are required to 
be filed with the commission. 
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MIDWINTER CONVENTION 





Session of Health and Accident Under- 
writers’ Conference Brims with 
Interest 





TIMELY TOPICS DISCUSSED 





Standard Liberal Policy Favored—Membership 
Changes and Other Items 


The midwinter convention of the Health and 
Accident Underwriters’ Conference was held at 
St. Louis last week and was largely attended by 
representative underwriters throughout the 
country. It was the sense of the meeting that 
the restricted dollar-a-month policy should be 
condemned and that a substitute policy with 
full coverage should be drafted. The result was 
the appointment of the following committee to 
draft a conditionless policy to be sold at an 
advanced rate: A. E. Forrest, North American 
Accident, chairman; H. G. B. Alexander, Con- 
tinental Casualty, representing the stock com- 
panies, and Frank H. Goodman, Home Accident 
and Health, South Bend, Ind., representing the 
mutual companies. It is said that the dollar-a- 
month policy will still be issued, but for smaller 
indemnity and for full coverage. 

By the acceptance of the executive commit- 
tee’s report the conference approved the recom- 
mendation that the Columbus Mutual be dropped 
from membership. The reason for the recommen- 
dation was that the committee had been pre- 
sented with evidence tending to prove that the 
company was out of harmony with the aim and 
purpose of the conference. 


MEMBERSHIP CHANGES 

The new members elected are: Globe Cas- 
ualty, Columbus; Merchants Life and Casualty, 
Minneapolis; Western Indemnity, Dallas; In- 
terstate Casualty and Guaranty, Albuquerque; 
Southern Surety, St. Louis; Travelers Health 
Association, Omaha; J. J. Watson, agency man- 
ager of the American Indemnity, Galveston, was 
elected as an associate member, and Bayard P. 
Holmes, Hooper-Holmes Service Bureau, and 
F, L. Sward, service bureau, were elected to 
honorary membership. Because of reinsurance, 
the following members were dropped from the 
roll: Columbia Casualty, Pontiac; North Ameri- 
can Accident Association, Detroit; Northern 
Casualty, Aberdeen; United Casualty and Surety, 
Memphis; International Liberty Union of the 
World, Covington; Ohio National Life, Cincin- 
nati, and the Security Casualty, Indianapolis. 
The resignations of the National Casualty and 
of the Cleveland Life were accepted. 


SUNDRY ITEMS 

L. H. Fibel was elected delegate to the 
Worlds Insurance Congress and C. H. Boyer 
was chosen as alternate. The resignation from 
the grievance committee of William H. Jones 
on account of poor health was accepted and 
W. R. Sanders has been appointed to succeed 
him. 

From the various committee reports it was 
learned that the attitude of the conference 
toward agents’ qualification legislation is favor- 
able and the members were urged by the com- 
Mittee on part time agents to push all such 
bills, The manual prepared by the manual 
committee is considered the best ever issued 
and is being used by twenty companies at 
Present. Its universal adoption by the mem- 
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bers was strongly advocated by the former 
chairman of the committee, J. B. Sackett. 

As Superintendent Revelle of Missouri was 
unable to attend the opening session, E. F. 
Nelson, deputy superintendent, delivered the 
address of welcome, in the course of which he 
alluded to the trouble with which the Missouri 
Insurance Department has handled twisting 
agents and limited policies and expressed hope 
that the impending agents’ qualifications law 
will pass the legislature and prove of great 
assistance to the department in these troubles. 


COMMITTEE ON EDUCATION 

The Committee on Insurance Education re- 
ported that the committee should advise with 
other bodies before starting a campaign. The 
committee recommended that the teaching ex- 
perience of every department should be taken 
advantage of and present educational equipment 
should be utilized to the fullest extent. The 
public rostrum, schools and the press should 
be secured as co-operative factors. It was also 
recommended that the committee be authorized 
to compile three text-books for general agents, 
resident managers and field adjusters, for local 
agents and for home office claim adjusters, 
using existing books or literature if available. 


A. E. FORREST’S ADDRESS 


A. E. Forrest of the North American Accident 
addressed the meeting on the subject of ‘“‘Ob- 
jectionable Policy Limitations,” in which he re- 
viewed the origin and early history of industrial 
and disability insurance. He then took up the 
question of a standard policy which should be 
liberal. Among the things to be considered in 
making up a standard policy are the influence 
of workmen’s compensation as_ increasing 
claims, the expense of meeting fraud and the 
problem of taxation. It is the opinion of the 
speaker that the present is the time for draft- 
ing a standard liberal policy that will be a 
simple promise to pay. This policy should be 
such as to provide that at no date in the future 
will the companies be embarrassed in fulfilling 
the conditions of the policy both in spirit and 
in letter. The policy should be for full cover- 
age at full premium rates. 


STATE FEDERATIONS 


The federation movement stands for ‘‘honest 
insurance honestly sold,’’ and contends that 
every cent of commission paid to agents is to 
be represented as a service indispensable to 
the assured, remarked W. S. Diggs, president 
of the Ohio federation, in his address on “State 
Federations.”’ 

Speaking of his own federation, he said that 
it was not begun to save the casualty business 
of Ohio, but was started after one casualty 
branch had been lost to save all others, as a 
movement was on foot to have the State take 
over all branches. He said that the movement 
of the federation stands for the education of the 
public to the facts in all conditions of under- 
writing and to gain recognition of the idea that 
the interests of the assured, agents and com- 
panies are one. He believes that co-operation 
in the insurance business is necessary to pre- 
serve the whole busines against encroachment. 


THE SECOND DAY 


The second day of the convention was taken 
up largely with the reading of papers and the 
discussion of routine business. A special com- 
mittee made a report through its chairman, 
A. F. Culling, on the ways and means of rid- 
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ding the business of undesirables. The opinion 
of the conference was that concerted action in 
this direction should be taken as early as pos- 
sible. The mutual section reported that it had 
been created by the amalgamation of the 
Mutual Union with the Conference by a unani- 
mous vote on the day before the convention. 


PHYSICIANS COMMITTEE 

There was a lively discussion over the report 
of the physicians committee, which had been 
laid over from the previous day. Chairman 
Stoker said that he has arranged with five 
hundred physicians all over the country to 
serve companies at a stipulated fee within 
forty-eight hours at any time they may be 
called upon. The chairman said that he would 
increase the list to one thousand within the 
next six months. There was some discussion 
as to the advisability of continuing the phy- 
sicians committee or whether its duties should 
be performed by the service bureau; but as all 
members do not get the reports of the service 
bureau it was deemed best to continue the 
committee. 


OTHER DEFERRED BUSINESS 


Among others items that came up for late dis- 
cussion and action were the resolutions ap- 
proving the federation movement; the election 
of the National Travelers Association of Des 
Moines to membership; the adoption of a reso- 
lution to increase the membership on all stand- 
ing committees from three to five excepting 
the physicians committee; the peace movement 
was endorsed by resolution. 


Lloyds Plate Glass Insurance Company 

For nearly a third of a century the Lloyds 
Plate Glass Insurance Company of New York has 
been giving unequaled service to its policyhold- 
ers, and at the same time been steadily increas- 
ing its financial strength. Its management has 
adhered strictly to plate glass insurance writ- 
ing only and maintains the company’s place 
among the leaders in that particular line. In 
this branch of insurance prompt service is ab- 
solutely essential and the company is noted for 
the promptness with which it makes all neces- 
sary replacements. 

Last year proved to be a prosperous one for 
the company, as its annual statement shows an 
increase in premiums written with about the 
normal average of losses. The total premiums 
written amounted to $640,308, while the losses 
were $222,004, indicating a ratio of 34.6 per cent. 
The company possesses assets amounting to 
$958,299, all its securities being most conserva- 
tively valued, while, after providing for all lia- 
bilities, there is shown a surplus on policy- 
holders’ account of $581,147, including the $250,- 
000 capital. Wm. T. Woods is president and 
Charles E. W. Chambers is secretary of this 
prosperous company. 





Further Amendment to New York Law 

A bill has been introduced by Assemblyman 
Kelly amending New York compensation law 
by providing that an employee who is suffering 
from previous disability may enter into agree- 
ment with his employer subject to approval of 
Compensation Commission, waiving any claim 
for compensation for later injury in excess of 
compensation allowed for the injury when con- 
sidered by itself and not Mm conjunction with 
the previous disability. 
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COMPENSATION RATES 


Leon S. Senior Discusses New Problem 
Before New York State Casualty 
Men 


NEW YORK COMPENSATION REVIEWED 





Most Liberal Act in Country, Says Speaker—Work 
of Rating Board Described 


Leon §S. Senior, manager of the Compensation 
Inspection Rating Board, addressed the meeting 
of the New York State Casualty and Surety 
Agents Association at its meeting in Syracuse 
last week on ‘‘The Problem of Compensation 
Rating.”” He outlined the method and means 
whereby New York State had been able to base 
the premium rates for employers on a fair foun- 
dation. The principal reasons why the Insur- 
ance Department of New York offered a fair deal 
to the employers are that the activities of the 
Department were directed toward the enactment 
of a liberal compensation act, legislation regu- 
lating premium rates, adoption of a uniform 
standard policy, a standard manual of basic 
rates and a standard system of schedule rating. 


THE NEW YORK ACT 


The New York act is liberal, Mr. Senior said, 
in two senses: it provides the highest scale of 
benefits to the workman of any law in the 
country and it provides a variety of methods for 
assuring compensation for the workman. 

The speaker then went into a comparison of 
the contracts between insurance companies and 
the assured under compensation laws and under 
the old system of employers’ liability. He then 
took up the subject of high rates in New York 
on account of the high benefits to workmen and 
the resulting organization of the Rating Inspec- 
tion Board for the purpose of determining equi- 
table rates. He said that the present New York 
Manual was based on the experiences of New 
Jersey and Massachusetts, but there have been 
no less than 200 amendments to the manual since 
last July. The variety of classifications into 
which industries in this State are divided is 
one of the factors tending to destroy uniformity. 


SCHEDULE RATES 


As it is not possible to establish proper 
schedules of rates on any individual risks until 
the basic rate for a given risk has been ascer- 
tained, the Rating Board serves the purpose of 
acting as a guide to determine the classification 
and the basic rate to which the employer is en- 
titled as well as to determine whether the em- 
ployer is entitled to a reduction or an increase 
on the basic rate. The primary purpose is to 
eliminate the operations of unscrupulous under- 
writers. 

It was the opinion of the speaker that there 
really is no. such thing as schedule rating in 
compensation insurance by an individual com- 
pany, as no schedule has been established and 
none can be established that may be applied 
without exercising a degree of individual judg- 
ment, which, after all, is-really the human equa- 
tion and is naturally different for every com- 
pany. 
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Union Casualty Insurance Company 

An examination by the Pennsylvania Insurance 
Department of the Union Casualty Insurance 
Company of Philadelphia, as of December 31 
last, resulted in a good showing for that insti- 
tution. The company, as per the statement 
printed in our advertising columns, is shown tu 
be possessed of assets amounting to $769,776, 
against which there are liabilities of $426,614, 
leaving a surplus on policyholders’ account of 
$343,162. During 1914 the total income of the 
Union Casualty amounted to $627,232, of which 
$585,796 represented premiums written—being a 
gain of over $71,500 for the year. The premium 
receipts were from liability business $273,556, 
workmen’s compensation $181,496, auto and 
teams $121,109, and plate glass $9635. Payments 
for losses, including investigation and adjust- 
ment of claims, were $211,523, indicating a loss 
ratio of but 33.7 per cent, which is an extremely 
good showing. 

During the year the company increased its 
capital by $50,000 and, as the stock was sold at 
a premium, $25,000 was also added to the sur- 
plus. The examiners found that the company 
paid its losses promptly, and at the close of last 
year all adjusted claims had been settled. 

The Union Casualty is now operating in the 
States of Pennsylvania, New Jersey, Michigan, 
Ohio, Illinois, Kentucky and the District of 
Columbia, and is also entering the States of 
Missouri, Indiana, Minnesota and Iowa. It is 
giving good service to its policyholders, and the 
financial statement shows it to be in first-class 
condition. The officers of the company are: 
Abner H. Mershon, president; Roger Byrnes, 
vice-president and general manager; Albert 
Morgan, secretary, and Ross D. Breniser, treas- 
urer. 


Casualty Company of America 

The progress made last year by the Casualty 
Company of America was of a character which 
gives confidence to all connected with it. At 
the close of the year it showed assets amount- 
ing to $3,400,491, being a gain of $715,458 over 
the preceding year, while the surplus on 
policyholders’ account showed an increase of 
$119,259 and now amounts to $1,054,811. Pre- 
miums written were $3,403,399, being a gain of 
$339,208 over 1913, while the losses paid were 
$1,845,445, or some $194,000 less than in the pre- 
ceding year, causing a considerable reduction in 
the loss ratio. Under the management of Presi- 
dent Edwin W. De Leon and Vice-President 
Edward L. Hearn, the Casualty Company of 
America is giving satisfaction to policyholders, 
agents and stockholders. 


To Organize Jitney Mutual 

Efforts are being made in Kansas City to 
organize a mutual company for the liability in- 
surance of jitney owners. The owner of a jitney 
and the president of the association which first 
entered the field to arrange schedules for jitney 
cars have been sued by the heirs of one man 
killed in a jitney accident. In one case of ac- 
cident a holder of an accident policy was paid 
the face of the policy, a reservation being made 
that if the company considered a jitney a com- 
mon carrier the double indemnity would be 
paid. No answer has been received from the 
company. In another case the victim was rid- 
ing in a car that had been used in jitney 
service, but which at the time had been hired 
as a. taxicab for a special._service. It is said 


124 


Thu rsday 


there is no doubt that only single indemnity 
would be paid in this case, though claim hag 
not yet been filed. The city has not passed the 
contemplated ordinance which would provide for 
bonding jitneys. 


Great Eastern Casualty Company 

Last year a gain in assets of $103,724 was 
recorded by the Great Eastern Casualty Com- 
pany of New York, which resulted in bringing 
the total admitted assets well over the million- 
dollar mark. The company now shows assets 
of $1,041,427 and a surplus on policyholders’ ac- 
count of $389,776, as compared with $937,703 and 
$372,528, respectively, a year ago. Under the 
active management of President Louis H. Fibel 
this company has progressed steadily until it 
now ranks among the millionaire companies, 
both as to annual premiums and assets. It has 
a good record for prompt payment of claims 
and issues policies in its several departments 
which confer every advantage upon _ their 
holders. 


Assembly Favors New York Appropriation 

The Assembly of New York has amended 
Senator Sage’s bill amending the workmen's 
compensation law by striking out the rider 
relative to settlement of claims by agreement 
between the employer and the injured workman. 
This leaves only the section carrying an appro- 
priation of $425,000 for the Commission, of 
which not more than $14,000 shall be used 
monthly for the State fund. As amended, the 
bill has been advanced by the House to third 
reading, and will be passed by that body in its 
present form. 


Casualty Notes 

—The Upper House of the Connecticut Legislature 
has passed a bill legalizing the writing of live stock in- 
surance. 

—The Columbian National Life has notified the Mis- 
sissippi Insurance Department that it will discontinue 
writing health and accident insurance in that State. 

—Persons desiring to engage in the organization 
of a casualty company with large capital are in- 
vited to communicate with the advertiser in another 
column. 

—L. C. Deets has been elected secretary-treasurer 
of the Iowa State Traveling Men’s Association, after 
an absence from the office for some time. He succeeds 
J. S. Irish. 

-——F. Norie-Miller, general manager of the General 
Accident Fire and Life Assurance Corporation of 
Perth, Scotland, arrived this week on the Baltic with 
James Simpson, a director. 

—The Indiana Legislature has passed the Sayre 
compromise bill for workmen’s compensation. This 
bill gives the employer the option of choosing the form 
of insurance he will carry. 

—A bill has been introduced in the lowa House of 
Representatives by Representative Kopp of Mount 
Pleasant to permit mutual insurance companies insur- 
ing owners of automobiles against claims for damages 
to do business in Towa. 

—The Massachusetts Accident Company, on March 
8 and 9, will be the host of the Massacco Agents Club 
when it holds a two-days’ session in Boston, Matters 
pertaining to the interest of the company will be dis- 
cussed by the guests who are agents that have qualified 
to attend, the sessions concluding with a dinner. 

—The House of Representatives of Alabama has 
passed a bill providing for and requiring the guaran- 
tee of surety bonds of State officials, their assistants, 
¢lerks, employees, fixing the amount or amounts of 
said bonds and providing for the payment of the pre 
mium of said bonds and for the:approval and filing of 
such bonds 
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